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6DQGKLOOV�&RPPXQLW\�&ROOHJH�LV�FRPPLWWHG�WR�WKH�HOLPLQDWLRQ�RI�DOO� 
GLVFULPLQDWLRQ�EDVHG�RQ�UDFH��FRORU��QDWLRQDO�RULJLQ��UHOLJLRQ��VH[��DJH�� 

RU�GLVDELOLW\��7KH�&ROOHJH�VHHNV�WR�FRPSO\�ZLWK�DOO�IHGHUDO��VWDWH��DQG�ORFDO� 
VWDWXWHV��UHJXODWLRQV��DQG�RUGHUV��LQFOXGLQJ�WKRVH�WKDW�SURPRWH�HTXDO� 

SURWHFWLRQ�DQG�HTXDO�RSSRUWXQLW\�IRU�VWXGHQWV��HPSOR\HHV��DQG�DSSOLFDQWV� 

6WXGHQW�+DQGERRN 
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6DQGKLOOV�&RPPXQLW\�&ROOHJH 
�����$LUSRUW�5RDG 
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3KRQH����������-������)D[����������-���� 
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)520�7+(�35(6,'(17« 

:HOFRPH�WR�6DQGKLOOV�&RPPXQLW\�&ROOHJH��:H�DUH�GHOLJKWHG�WKDW�\RX�KDYH�
MRLQHG�XV��6DQGKLOOV�LV�SURXG�RI�LWV�UHFRUG�RI�VHUYLFH�WR�WKH�SHRSOH�RI�RXU�
FRPPXQLW\��DQG�ZH�DUH�WKULOOHG�WR�KDYH�\RX�RQ�FDPSXV�� 
 
1RERG\�RQ�WKLV�FDPSXV�LV�HYHU�WRR�EXV\�WR�ZRUN�ZLWK�\RX��DQG�ZH�H[SHFW�\RX�
WR�FDOO�RQ�XV�WR�PDNH�\RXU�6DQGKLOOV�H[SHULHQFH�DV�UHZDUGLQJ�DV�SRVVLEOH��$W�
6DQGKLOOV�ZH�KDYH�D�FRUH�YDOXH�RI�+(/3)8/1(66��7KDW�PHDQV�WKDW�ZH�DUH�
WUXO\�KHUH�WR�KHOS�\RX�LQ�\RXU�ZRUN�DQG�LQ�\RXU�RYHUDOO�H[SHULHQFH�LQ�FROOHJH��
3OHDVH�IHHO�IUHH�WR�³WHVW´�XV�RQ�WKDW�E\�VHHNLQJ�RXU�KHOS�ZKHQHYHU�\RX�QHHG�LW� 
�� 
7KH�DFDGHPLF�ZRUN�ZLOO�EH�FKDOOHQJLQJ��<RX�ZLOO�EH�VWUHWFKHG��DQG�HYHQ�
VWUHVVHG�LQ�ZD\V�WKDW�DUH�SHUKDSV�QHZ�WR�\RX��3OHDVH�UHPHPEHU�WKDW�RXU�
SXUSRVH�LV�WR�JLYH�\RX�WKH�EHVW�HGXFDWLRQ�SRVVLEOH�VR�WKDW�\RX��LQ�WXUQ��FDQ�
DFKLHYH�\RXU�KLJKHVW�SRWHQWLDO� 
 
:HOFRPH�WR�WKH�FKDOOHQJH�DQG�HQMR\PHQW�RI�6DQGKLOOV��,I�,�FDQ�KHOS�\RX�LQ�
DQ\�ZD\��SOHDVH�FRPH�WR�VHH�PH�LQ�6WRQH�+DOO�RU�FDOO�PH�DW����-����� 

*RRG�OXFN� 
 

6LQFHUHO\�� 
-RKQ�5��'HPSVH\ 

3UHVLGHQW 
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)520�7+(�678'(17�*29(510(17�
$662&,$7,21�35(6,'(17« 

'HDU�6WXGHQWV� 

2Q�EHKDOI�RI�WKH�6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ��,�ZRXOG�OLNH�WR�ZHOFRPH�
\RX�WR�6DQGKLOOV�&RPPXQLW\�&ROOHJH�RU��WR�UHWXUQLQJ�VWXGHQWV��ZHOFRPH�EDFN��
,�DP�SOHDVHG�WKDW�\RX�KDYH�FKRVHQ�WKLV�&ROOHJH�WR�EH�\RXU�IRXQGDWLRQ�IRU�
KLJKHU�OHDUQLQJ��:H�ORRN�IRUZDUG�WR�PDNLQJ�\RXU�����-�����DFDGHPLF�\HDU�
RQH�WR�UHPHPEHU�IRU�PDQ\�\HDUV�WR�FRPH� 

7KLV�\HDU�ZLOO�EH�DQ�H[FLWLQJ�RQH�DV�ZH�DUH�WUDQVLWLRQLQJ�EDFN�WR�SUH-&29,'�
WLPHV��WKLV�PHDQV�PRUH�VRFLDOL]LQJ�ZLWK�\RXU�SHHUV�DQG�DOVR�PRUH�HYHQWV�IRU�
\RX�WR�HQMR\��,�HQFRXUDJH�\RX�WR�VHH�WKLV�DV�DQ�RSSRUWXQLW\�WR�WDNH�SDUW�LQ�
6WXGHQW�*RYHUQPHQW�HYHQWV��FOXEV��DQG�WKH�PDQ\�YLUWXDO�UHVRXUFHV�ZH�RIIHU��
2XU�VWXGHQW�HQJDJHPHQW�SRUWDO�³(QJDJH´�FDQ�KHOS�NHHS�\RX�XS�WR�GDWH�RQ�
ZKDW¶V�KDSSHQLQJ�DURXQG�FDPSXV��,�KRSH�\RX�WDNH�DGYDQWDJH�RI�DOO�WKDW�
6DQGKLOOV�&RPPXQLW\�&ROOHJH�KDV�WR�RIIHU�WKLV�\HDU�WR�KHOS�\RX�WKULYH�DQG�
HQKDQFH�\RXU�VHQVH�RI�EHORQJLQJ�KHUH� 

:KHWKHU�\RX�DUH�D�QHZ�RU�UHWXUQLQJ�VWXGHQW�,�ZDQW�WR�UHPLQG�\RX�WKDW�LI�\RX�
ZHUH�EUDYH�HQRXJK�WR�VWDUW�WKLV�MRXUQH\��\RX�DUH�VWURQJ�HQRXJK�WR�ILQLVK��,�DP�
KHUH�WR�VXSSRUW�\RX�DQG�DQVZHU�DQ\�TXHVWLRQV�\RX�PLJKW�KDYH�DORQJ�WKH�ZD\��
3OHDVH�IHHO�IUHH�WR�VWRS�E\�WKH�6*$�RIILFH�RQ�WKH�VHFRQG�IORRU�RI�WKH�'HPSVH\�
6WXGHQW�&HQWHU�RU�HPDLO�PH�DW�FDPSEHOODG���#PDLO�VDQGKLOOV�HGX� 

%HVW�:LVKHV� 
$YHU\�&DPSEHOO 
6*$�3UHVLGHQW 
'HPSVH\���� 
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 6PRNLQJ�3ROLF\������������������������������������������������������������������������ ���������������������
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678'(17�,192/9(0(17�,1�7+(�,167,787,21������������������� 
 &DPSXV�'LYHUVLW\�	�,QFOXVLRQ�2UJDQL]DWLRQ   ��������� 
 6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ��6*$���������������������������������������������� 
 6WXGHQW¶V�5ROH�LQ�,QVWLWXWLRQDO�'HFLVLRQ-0DNLQJ����������������������������������
 6WXGHQW�3XEOLFDWLRQV������������������������������������������������������������������������������
 6WXGHQW�3XEOLFDWLRQV�*XLGHOLQHV����������������������������������������������������������� 
 3KRWRV�DQG�9LGHR�8VH��������������������������������������������������������������������������� 
 6XSHUYLVRU\�5ROH�RI�WKH�,QVWLWXWLRQ�RYHU�6WXGHQW�$FWLYLWLHV����������������� 
 6WXGHQW�)XQGUDLVHUV���������������������������������������������������  ����������� 
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 $&(6�&OXE�������������������������������������������������������������������������������������������� 
 $WKOHWLFV������      ���������
 &OXE�6SRUWV      ��������� 
 &RPSXWHU�7HFKQRORJ\�&OXE������������������������������������������������������������������
 &58       ���������
 (IIHFWLYH�&RPPXQLFDWLRQ�$VVRFLDWLRQ   ��������� 
 )HOORZVKLS�RI�&KULVWLDQ�$WKOHWHV����    ��������� 
 *67$
   ����������������������������������������������������������������������� 
 +HDOWK�	�)LWQHVV�&OXE     ��������� 
 +RUWLFXOWXUH�&OXE      ����������������������������������������������������������������������������������
 /DWLQ�;    ����������������������������������������������������
 3KL�7KHWD�.DSSD�–�$OSKD�7DX�%HWD������   ��������� 
��������������3XEOLF�6HUYLFHV�&OXE   ������������������������ ��������� 
 5DGLRJUDSK\�&OXE���������    ���������������������������������������������������������������������������������������������
 5RWDUDFW��������������      �������������������������������������������������������������������������������������
 6DQGKLOOV�$VVRFLDWLRQ�RI�1XUVLQJ�6WXGHQWV��6$16��  ���������������������������������
 6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ�    ���������������������������������������������������������������
)5(48(17/<�$6.('�48(67,216��������������������������������������������� 
 *HQHUDO��������������������������������������������������������������������������������� �������� 
 6WXGHQW�6XFFHVV�&HQWHU����     ��������������������������������������������������������������������������
 &DPSXV�3ROLFH�	�3XEOLF�6DIHW\����������������������������������������������������������� 
 &DUHHU�	�3HUVRQDO�&RXQVHOLQJ�&HQWHU������������������������������������������������� 
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)$//�6(0(67(5����� 
$XJXVW����  7KXUVGD\��������������������� �5HJLVWUDWLRQ 
$XJXVW������  )ULGD\ ��  �/DVW�'D\�IRU������5HIXQG 
$XJXVW���  0RQGD\   �)LUVW�'D\�RI�&ODVVHV 
$XJXVW���  7XHVGD\   �$GG�3HULRG�(QGV 
$XJXVW���  :HGQHVGD\  �/DVW�'D\�IRU�����5HIXQG 
6HSWHPEHU��  0RQGD\����������������� �/DERU�'D\�+ROLGD\ 
2FWREHU���-���  0RQ-:HG ���������������)DOO�%UHDN� 
2FWREHU���  )ULGD\   �'URS�3HULRG�(QGV 
1RYHPEHU��  0RQGD\�   �63�6HPHVWHU�3ULRULW\�5HJ 
1RYHPEHU���  7KXUVGD\  �9HWHUDQV�'D\�+ROLGD\ 
1RYHPEHU���-�� � :HG-)UL   �7KDQNVJLYLQJ�+ROLGD\ 
'HFHPEHU��-��  7KXU-7XH  �)LQDO�([DP�3HULRG 
'HFHPEHU���  7XHVGD\   �6HPHVWHU�(QGV� 
 
 
 

635,1*�6(0(67(5����� 
-DQXDU\���  7KXUVGD\���������������������� 5HJLVWUDWLRQ 
-DQXDU\�����  )ULGD\ �  /DVW�'D\�IRU������5HIXQG 
-DQXDU\���  0RQGD\������ ��� )LUVW�'D\�RI�&ODVVHV 
-DQXDU\���  7XHVGD\  � $GG�3HULRG�(QGV 
-DQXDU\���  0RQGD\������  'U��0/.�+ROLGD\� 
-DQXDU\���  7KXUVGD\  /DVW�'D\�IRU�����5HIXQG 
0DUFK��-��  0RQ-)UL��� ������� 6SULQJ�%UHDN� 
0DUFK���  7XHVGD\   'URS�3HULRG�(QGV 
$SULO�� �  )ULGD\   68�	�)$//�3ULRULW\�5HJ 
$SULO���-��  0RQ-7XH � (DVWHU�+ROLGD\ 
0D\��-��  7KXUV-7XH  )LQDO�([DP�3HULRG 
0D\���   7XHVGD\   6HPHVWHU�(QGV 
0D\���   6DWXUGD\   &RPPHQFHPHQW  
 
 
 

6800(5�6(66,21����� 
0D\��� ��  0RQGD\������������  68�	�)DOO�5HJLVWUDWLRQ 
0D\���   0RQGD\�   0HPRULDO�'D\�+ROLGD\ 
-XQH��� ��  0RQGD\����� ������ 5HJLVWUDWLRQ�&�6XPPHU�	�)DOO 
-XO\�� ����  0RQGD\���������������������� ,QGHSHQGHQFH�'D\�+ROLGD\������� 
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$FDGHPLF�$GYLVLQJ���� ��6WRQH����&��������  ��������������-���� 
$GPLVVLRQV������  ��6WRQH���������������������������������������������������-��������� 
$OXPQL�$VVRFLDWLRQ����� ��&DXVH\����&�����������  ��������������-���� 
$WKOHWLFV�����  ��'HPSVH\������������  ��������������-���� 
%DUQHV�	�1REOH�%RRNVWRUH��'HPSVH\����������   ��������������-���� 
&DIHWHULD�����  ��'HPSVH\����������   ��������������-���� 
&DUHHU�6HUYLFHV��������������� ��%OXH����   ��������������-���� 
&KDQJH�RI�0DMRU����� ��6WRQH����&��������  ��������������-���� 
&KLOGFDUH�$VVLVWDQFH����� ��6WRQH���� �������  ��������������-���� 
&OXE�6SRUWV  ��'HPSVH\�����   ���������������-���� 
&OXEV�DQG�2UJDQL]DWLRQV�����'HPSVH\����������������������������� ��������������-���� 
&RQWLQXLQJ�(GXFDWLRQ���������9DQ�'XVHQ������������  ��������������-���� 
&RXQVHOLQJ�6HUYLFHV������ ��0DLQ�&DPSXV  ��������-�����RU����-���� 
   ��+RNH�&HQWHU������   ��������������-���� 
&RXUVH�&KDQJHV����� ��<RXU�$GYLVRU 
'LVDELOLW\�6HUYLFHV� ��/RJDQ���� ������  ��������������-���� 
)LQDQFLDO�$LG�����  ��6WRQH����&�������   ��������������-���� 
)LWQHVV�&HQWHU�����  ��'HPSVH\���� ���������  ��������������-���� 
*UDGHV����  ��5HJLVWUDU¶V�2IILFH�-�6WRQH�+DOO����� �����-��������� 
*UDGXDWLRQ�����  ��5HJLVWUDU¶V�2IILFH�-�6WRQH�+DOO����� �����-��������� 
+RNH�&HQWHU�����  �������(DVW�&HQWUDO�$YHQXH��5DHIRUG��1&�����-���� 
,GHQWLILFDWLRQ�&DUGV����� ��'HPSVH\�6WXGHQW�&HQWHU�6ZLWFKERDUG��������-�������������� 
/HDUQLQJ�5HVRXUFH�&HQWHU���%R\G�/LEUDU\�����������  ��������������-���� 
/LEUDU\������  ��%R\G�/LEUDU\����������  ��������������-���� 
/RVW�DQG�)RXQG����� ��'HPSVH\�6WXGHQW�&HQWHU�6ZLWFKERDUG��������-���� 
3DUNLQJ�3HUPLWV����� ��'HPSVH\�6WXGHQW�&HQWHU�6ZLWFKERDUG��������-���� 
6FKRODUVKLSV�����  ��6WRQH��������������   ��������������-���� 
6HFXULW\�����  ��:HOODUG�������������  ��������������-������� 
   ��:HHNHQGV���������������  ��������������-���� 
6WXGHQW�*RYHUQPHQW����� ��'HPSVH\��������������  ��������������-���� 
6ZLWFKERDUG�����  ��'HPSVH\��/REE\�������������  ��������������-���� 
7HVWLQJ�����  ��6WRQH����������   ��������������-���� 
7UDQVFULSWV�����  ��5HJLVWUDU¶V�2IILFH�-�6WRQH�+DOO����� ��������������-���� 
7XLWLRQ�$QG�)HHV����� ��%XVLQHVV�2IILFH�-�6WRQH�+DOO������ �����-��������� 
7XWRULQJ�&HQWHU����� ��/RJDQ��������������  ��������������-���� 
9HWHUDQV�$IIDLUV����� ��%R\G�/LEUDU\����  ���������������-���� 
:HDWKHU�(PHUJHQFLHV���    ����������ZZZ�VDQGKLOOV�HGX 
:RUN�6WXG\�����  ��6WRQH�������������   ��������������-���� 
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ϵ 
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6WXGHQW�&RQGXFW�LQ�WKH�,QVWUXFWLRQDO�(QYLURQPHQW� 
 

)DFXOW\�WHDFKLQJ�FRXUVHV�IRU�6DQGKLOOV�&RPPXQLW\�&ROOHJH�DQG�VWXGHQWV�WDNLQJ�
FRXUVHV� DW� 6DQGKLOOV� &RPPXQLW\� &ROOHJH� KDYH� WKH� ULJKW� WR� DQ� LQVWUXFWLRQDO�
HQYLURQPHQW� WKDW� LV� FRQGXFLYH� WR� VWXG\�� WKRXJKW�� DQG� IXOO� FRQFHQWUDWLRQ� RQ�
VWXG\�WRSLFV�VHOHFWHG�E\�WKH�LQVWUXFWRU��6WXGHQW�EHKDYLRU�WKDW�WKUHDWHQV�VXFK�DQ�
DWPRVSKHUH� DQG� GLVUXSWV� OHDUQLQJ� DQG� WHDFKLQJ� DFWLYLWLHV� RU� FUHDWHV� DQ�
DWPRVSKHUH�RI�IHDU�DQG�LQWLPLGDWLRQ�RI�D�VWXGHQW�RU�IDFXOW\�PHPEHU�ZLOO�QRW�EH�
WROHUDWHG��7KH�IDFXOW\�DQG�DGPLQLVWUDWLRQ�UHVHUYH�WKH�ULJKW�WR�UHPRYH�D�VWXGHQW�
IURP�D�FRXUVH�RU�D�SURJUDP�RU� WR�GHQ\�KLV�RU� KHU�DGPLVVLRQ� WR�D�FRXUVH�RU�D�
SURJUDP� LI� WKH� VWXGHQW¶V� EHKDYLRU� LV� GHWHUPLQHG� WR� EH� GHWULPHQWDO� WR� WKH�
WHDFKLQJ�HQYLURQPHQW�� 
 

7KH�6DQGKLOOV�&RPPXQLW\�&ROOHJH�IDFXOW\��VWDII��DQG�DGPLQLVWUDWLRQ�H[SHFW�
VWXGHQW�EHKDYLRU�WKDW�DVVXUHV�DQ�LQVWUXFWLRQDO�HQYLURQPHQW� 

·��ZKHUH�VWXGHQWV�DUULYH�DQG�GHSDUW�RQ�WLPH� 
·��ZKHUH�WKHUH�LV�QR�GLVUXSWLYH�EHKDYLRU� 
·��ZKHUH�WKH�ULJKWV�RI�RWKHUV�DUH�UHVSHFWHG�DQG�ZKHUH�VWXGHQWV�WUHDW�HDFK���

 RWKHU�ZLWK�SROLWHQHVV�DQG�UHVSHFW� 

·��WKDW�LV�IUHH�IURP�PHQDFLQJ�RU�WKUHDWHQLQJ�ODQJXDJH�RU�GLVUHVSHFWIXO�
 EHKDYLRU�GLUHFWHG�DW�HLWKHU�WKH�SURIHVVRU�RU�RWKHU�VWXGHQWV� 

·��ZKHUH�D�VWXGHQW¶V�DWWLUH�LV�ZLWKLQ�WKH�JHQHUDOO\�DFFHSWHG�ERXQGV�RI�JRRG� 
��WDVWH�DQG�GRHV�QRW�GLVUXSW�WKH�OHDUQLQJ�SURFHVV��DQG 

·��ZKHUH�VWXGHQWV�DUH�DOORZHG�WR�EULQJ�JXHVWV��LQFOXGLQJ�FKLOGUHQ��RQO\�ZLWK�
 ��WKH�H[SUHVVHG�SHUPLVVLRQ�RI�WKH�SURIHVVRU� 
 

3DUW�RI�6DQGKLOOV�&RPPXQLW\�&ROOHJH¶V�UHVSRQVLELOLW\�LV�WR�SUHSDUH�VWXGHQWV�IRU�
WKH�ZRUOG�RI�ZRUN��ZKHUH�WKH\�ZLOO�EH�H[SHFWHG�WR�GUHVV�DSSURSULDWHO\��6WXGHQWV�
DW�6DQGKLOOV�DUH�WKHUHIRUH�H[SHFWHG�WR�GUHVV�LQ�D�PDQQHU�WKDW�UHIOHFWV�JHQHUDOO\�
DFFHSWHG�VWDQGDUGV�RI�PRGHVW\�DQG�JRRG�WDVWH��)DFXOW\�PHPEHUV�KDYH�WKH�ULJKW�
WR� HVWDEOLVK� GUHVV� VWDQGDUGV� IRU� WKHLU� FODVVURRPV�� DQG� —� DIWHU� DSSURSULDWH�
FRXQVHOLQJ�—�WR�EDQ�RU�UHPRYH�VWXGHQWV�ZKR�GR�QRW�PHHW�WKRVH�VWDQGDUGV� 

6WXGHQW�&RGH�RI�&RQGXFW� 
 

6WXGHQWV� DUH� DGXOWV� DQG� DUH�� RI� FRXUVH�� H[SHFWHG� WR� NQRZ� ZKDW� FRQVWLWXWHV�
³DFFHSWDEOH´� EHKDYLRU�� 7KH� &ROOHJH� SUHIHUV� WR� HPSKDVL]H� FRXQVHOLQJ� DQG�
JXLGDQFH� LQ� SURPRWLQJ� JRRG� VWXGHQW� FRQGXFW�� +RZHYHU�� ZKHQ� WKLV� DSSURDFK�
IDLOV�� RXU� RQO\� RSWLRQ� LV� GLVFLSOLQDU\� DFWLRQ�� ,I� D� VWXGHQW� KDV� DQ\� TXHVWLRQV�
FRQFHUQLQJ� DSSURSULDWH� FRQGXFW�� KH�VKH� VKRXOG� VHH� D� FROOHJH� FRXQVHORU�� WKH�
'HDQ� RI� ,QVWUXFWLRQ� RU�'HDQ� RI� 6WXGHQW� 6HUYLFHV� �FXUULFXOXP� VWXGHQWV���9LFH�
3UHVLGHQW� IRU�&RQWLQXLQJ�(GXFDWLRQ� DQG�:RUNIRUFH�'HYHORSPHQW� �FRQWLQXLQJ�
HGXFDWLRQ�VWXGHQWV���RU� WKH�'HDQ�RI� WKH�+RNH�&HQWHU� �+RNH�&HQWHU�6DQG+RNH�
VWXGHQWV��� 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϭϬ 

 

 

6DQGKLOOV�&RPPXQLW\�&ROOHJH�UHVHUYHV�WKH�ULJKW�WR�GHQ\�DGPLVVLRQ�RU�
UHDGPLVVLRQ�WR�VWXGHQWV�ZKRVH�SUHVHQFH�RQ�FDPSXV�LV�FRQVWUXHG�E\�WKH�
DGPLQLVWUDWLRQ�DV�KDUPIXO�RU�SRWHQWLDOO\�KDUPIXO�WR�6DQGKLOOV�&RPPXQLW\�
&ROOHJH�VWXGHQWV��IDFXOW\��DQG�RU�VWDII��0RUHRYHU��6DQGKLOOV�&RPPXQLW\�
&ROOHJH�PD\�UHIXVH�WR�DGPLW�DQ\�DSSOLFDQW�GXULQJ�DQ\�SHULRG�RI�WLPH�WKDW�WKH�
VWXGHQW�LV�VXVSHQGHG�RU�H[SHOOHG�IURP�DQ\�RWKHU�HGXFDWLRQ�HQWLW\��6WXGHQWV�
DGPLWWHG�WR�WKH�&ROOHJH�PXVW�DGKHUH�WR�WKH�6WXGHQW�&RGH�RI�&RQGXFW��ZKLFK�
SURKLELWV�FRQGXFW�WKDW�LPSDLUV�VLJQLILFDQWO\�WKH�ZHOIDUH�RU�WKH�HGXFDWLRQDO�
RSSRUWXQLWLHV�RI�RWKHUV�LQ�WKH�FROOHJH�FRPPXQLW\��7KH�FROOHJH�PD\�GLVFORVH�
HGXFDWLRQDO�LQIRUPDWLRQ��ZKLFK�LQFOXGHV�GLVFLSOLQDU\�LQIRUPDWLRQ�UHFRUGV��ZLWK�
SRVWVHFRQGDU\�LQVWLWXWLRQV�ZKHUH�WKH�VWXGHQW�VHHNV�WR�HQUROO��LQWHQGV�WR�HQUROO��
RU�LV�DOUHDG\�HQUROOHG�VR�ORQJ�DV�WKH�GLVFORVXUH�LV�IRU�SXUSRVHV�UHODWHG�WR�WKH�
VWXGHQW¶V�HQUROOPHQW�RU�WUDQVIHU��6WXGHQWV�PD\�UHTXHVW�D�FRS\�RI�WKHLU�UHFRUGV�
E\�FRQWDFWLQJ�WKH�'HDQ�RI�6WXGHQW�6HUYLFHV�� 
 

7KH�6WXGHQW�&RGH�RI�&RQGXFW�KDV�RQH�SXUSRVH��WR�HQVXUH�WKH�H[LVWHQFH�DW�
6DQGKLOOV�&RPPXQLW\�&ROOHJH�RI�RSSRUWXQLWLHV�DQG�FRQGLWLRQV�WKDW�DUH�
FRQGXFLYH�WR�HIIHFWLYH�OHDUQLQJ��WHDFKLQJ�DQG�OLYLQJ�WRJHWKHU��7KLV�GRFXPHQW�LV�
WKH�SURGXFW�RI�WKH�FRRSHUDWLYH�WKRXJKW�DQG�GLDORJXH�RI�VWXGHQWV��LQVWUXFWRUV�DQG�
DGPLQLVWUDWRUV�RI�WKH�&ROOHJH�� 
 

7KH�IROORZLQJ�&RGH�RI�&RQGXFW�DSSOLHV�WR�DOO�VWXGHQWV�HQUROOHG�LQ�FRXUVHV�ZLWK�
6DQGKLOOV�&RPPXQLW\�&ROOHJH��7KH�FRGH�VKRXOG�QRW�EH�FRQVLGHUHG�DQ�H[FOXVLYH�
OLVW�RI�DFFHSWDEOH�DQG�XQDFFHSWDEOH�EHKDYLRU�� 
 

����(DFK� VWXGHQW� LV� KHOG� UHVSRQVLEOH� IRU� LQIRUPDWLRQ� LQ� WKH� FROOHJH� &DWDORJ�
SXEOLVKHG�RQOLQH�DW�ZZZ�VDQGKLOOV�HGX�� 
 
 

��� � 6WXGHQWV�ZKR� ORVH�� GDPDJH�� GHIDFH�� GHVWUR\�� VHOO�� YDQGDOL]H�� RU� RWKHUZLVH�
GLVSRVH�RI�FROOHJH�SURSHUW\�SODFHG�LQ�WKHLU�SRVVHVVLRQ�RU�HQWUXVWHG�WR�WKHP�ZLOO�
EH� FKDUJHG� IRU� WKH� IXOO� H[WHQW� RI� WKH� GDPDJH� RU� ORVV� DQG� DUH� VXEMHFW� WR�
GLVFLSOLQDU\�DFWLRQ�� 
 
 

��� �8QGHU�QR�FRQGLWLRQV�ZLOO�DOFRKROLF�EHYHUDJHV��QDUFRWLFV��RU�LOOLFLW�GUXJV�EH�
SHUPLWWHG�RQ� FROOHJH�SURSHUW\�RU� DW� FROOHJH-VSRQVRUHG� HYHQWV��6WXGHQWV� XQGHU�
WKH� LQIOXHQFH� RI� RU� SRVVHVVLQJ� DOFRKRO� RU� GUXJV� ZLOO� EH� LQ� YLRODWLRQ� RI� WKLV�
SROLF\�DQG�VXEMHFW� WR�GLVFLSOLQDU\�DFWLRQ��7KH�&ROOHJH�ZLOO� FRPSO\� IXOO\�ZLWK�
ORFDO� DQG� VWDWH� ODZV� FRQFHUQLQJ� WKH� SRVVHVVLRQ� RI� DQG�RU� VDOH� RI� DOFRKRO� DQG�
GUXJV��,Q�DGGLWLRQ��VWXGHQWV�PLJKW�QRW�EH�DEOH�WR�UHFHLYH�IHGHUDO�VWXGHQW�DLG�LI�
WKH\�DUH�RU�KDYH�EHHQ� FRQYLFWHG�RI� VHOOLQJ�RU�SRVVHVVLQJ� LOOHJDO� GUXJV�� LI� WKH�
GUXJ� RIIHQVH� IRU� ZKLFK� WKH\� DUH�ZHUH� FRQYLFWHG� RFFXUUHG� ZKLOH� WKH\� ZHUH�
UHFHLYLQJ�IHGHUDO�VWXGHQW�DLG��7R�UHJDLQ�HOLJLELOLW\��VWXGHQWV�PXVW�SURYLGH�WR�WKH�
'HDQ� RI� 6WXGHQW� 6HUYLFHV� GRFXPHQWDWLRQ� RI� D� PLQLPXP� RI� VL[� PRQWKV�
UHKDELOLWDWLRQ�DQG�DQ�RQ-JRLQJ�SODQ�WR�UHPDLQ�GUXJ�RU�DOFRKRO-IUHH�� 

6WXGHQW�+DQGERRN 



ϭϭ 

 

 

��� $FWV� VXFK� DV� VWHDOLQJ�� IUDXG�� IRUJHU\�� IDOVLI\LQJ� GRFXPHQWV�� JDPEOLQJ��
ILJKWLQJ�� DQG� GHVWUXFWLRQ� RI� SURSHUW\� ZLOO� QRW� EH� SHUPLWWHG�� $Q\� YLRODWLRQ� RI�
WKLV�UHJXODWLRQ�PD\�UHVXOW�LQ�H[SXOVLRQ�IURP�WKH�FROOHJH�RQ�WKH�),567�RIIHQVH� 
� 

���8QGHU�QR�FRQGLWLRQ�ZLOO�WKH�SRVVHVVLRQ�RI�D�GDQJHURXV�ZHDSRQ��LQFOXGLQJ�EXW�
QRW� OLPLWHG� WR� KDQGJXQV�� EH� SHUPLWWHG� RQ� FROOHJH� SURSHUW\�� 6XFK� DFWV� RI�
SRVVHVVLRQ�PD\�UHVXOW�LQ�H[SXOVLRQ�IURP�WKH�FROOHJH�RQ�WKH�ILUVW�RIIHQVH�� 
 

���7KH�&ROOHJH�ZLOO�FRPSO\�IXOO\�ZLWK�H[LVWLQJ�1RUWK�&DUROLQD�ODZV�WKDW�PDNH�
SRVVHVVLRQ� RI� ILUHDUPV� RU� H[SORVLYHV� RQ� FDPSXV� D� &ODVV� ,� )HORQ\� DQG� $//�
ZHDSRQV� RQ� FDPSXV� XQODZIXO�� 6&&� ZLOO� LPPHGLDWHO\� UHSRUW� $1<� DQG� $//�
YLRODWLRQV�WR�ORFDO�DXWKRULWLHV�� 
 

��� ,Q� WKH� LQWHUHVW�RI�SURWHFWLQJ�VWXGHQWV�� IDFXOW\��VWDII��RU�SURSHUW\� IURP�KDUP��
WKH�FROOHJH�UHVHUYHV�WKH�ULJKW�WR�WDNH�GLVFLSOLQDU\�DFWLRQ�LQ�UHVSRQVH�WR�EHKDYLRU�
RII-FDPSXV� WKDW� YLRODWHV� FROOHJH� H[SHFWDWLRQV� DQG� SROLFLHV� RU� FRXOG� EH�
GHWULPHQWDO�WR�WKH�&ROOHJH�� 
 

���6PRNLQJ� LV�SHUPLWWHG�RQO\� LQ� WKH� IROORZLQJ� ORFDWLRQV�RQ� WKH�PDLQ�FDPSXV��
3LFQLF� 6KHOWHU� QHDU� &DXVH\� +DOO� DQG� SDUNLQJ� ORWV�� 7KH� XVH� RI� WREDFFR� LV�
SURKLELWHG�E\�VWXGHQWV��VWDII�� IDFXOW\��RU�YLVLWRUV� LQ�DOO�FDPSXV�EXLOGLQJV�DW�DOO�
FDPSXV�ORFDWLRQV��LQ�DQ\�FROOHJH-RZQHG�YHKLFOHV��RU�LQ�RWKHU�SRVWHG�ORFDWLRQV��
)RU�SXUSRVHV�RI�WKLV�SROLF\��WREDFFR�LV�GHILQHG�DV�DQ\�W\SH�RI�WREDFFR�SURGXFW�
LQFOXGLQJ��EXW�QRW� OLPLWHG� WR��FLJDUHWWHV��FLJDUV��FLJDULOORV��SLSHV��VPRNHOHVV�RU�
VSLW�WREDFFR��VQXII��DQG�³YDSLQJ´�ZLWK�H-FLJDUHWWHV� 

��� 6WXGHQWV� DUH� QRW� WR� EULQJ� FKLOGUHQ� RU� DQ\RQH� QRW� HQUROOHG� WR� FODVV� H[FHSW�
XQGHU� H[FHSWLRQDO� FLUFXPVWDQFHV� DQG� ZLWK� SULRU� DSSURYDO� RI� WKH� IDFXOW\�
PHPEHU�� 
 

����$OO�YHKLFOHV�PXVW�EH�SURSHUO\�UHJLVWHUHG��GLVSOD\�DSSURSULDWH�VWLFNHUV��DQG�
DELGH� E\� SRVWHG� DQG� DQQRXQFHG� SDUNLQJ� DQG� WUDIILF� UHJXODWLRQV�� 9LRODWRUV� RI�
WUDIILF� DQG� SDUNLQJ� UHJXODWLRQV� DUH� VXEMHFW� WR� ILQHV�� ZKHHO� ORFNV�� WRZLQJ�� RU�
SRVVLEOH�UHYRFDWLRQ�RI�FDPSXV�SDUNLQJ�SULYLOHJHV��6WXGHQW�UHFRUGV�PD\�DOVR�EH�
ZLWKKHOG�XQWLO�ILQHV�DUH�SDLG�� 
 

����)LVFDO�LUUHVSRQVLELOLW\�VXFK�DV�IDLOXUH�WR�SD\�FROOHJH-OHYLHG�ILQHV��IDLOXUH�WR�
UHSD\� FROOHJH-IXQGHG� ORDQV�� RU� WKH� SDVVLQJ� RI� ZRUWKOHVV� FKHFNV� WR� FROOHJH�
RIILFLDOV�LV�VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQ�� 
 

����7UXH�WKUHDWV�GLUHFWHG�DW�D�VWXGHQW�RU�IDFXOW\�VWDII�PHPEHU�DUH�SURKLELWHG��
$Q\�RU�DOO�YHUEDO��ZULWWHQ��RU�SK\VLFDO�LQMXU\�IURP�YLROHQFH�WR�RQHVHOI�RU�RWKHUV�
ZLOO�EH�WDNHQ�VHULRXVO\�� 

����3URVSHFWLYH�VWXGHQWV�YLVLWLQJ�FDPSXV�PXVW�UHSRUW�WR�6WXGHQW�6HUYLFHV�RU�WKH�
&RQWLQXLQJ� (GXFDWLRQ� 'LYLVLRQ� XSRQ� DUULYDO�� 7KRVH� IDLOLQJ� WR� GR� VR� PD\� EH�
DVNHG�WR�OHDYH�� 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϭϮ 

 
 

����7KH�'HPSVH\� 6WXGHQW�&HQWHU� DQG� RWKHU� FDPSXV� IDFLOLWLHV� DUH� IRU� VWXGHQW�
XVH�DQG�IRU�DXWKRUL]HG�DFWLYLWLHV��7KXV��XQDXWKRUL]HG�LQGLYLGXDOV�PD\�EH�DVNHG�
WR�OHDYH�� 
 

���� $OO� FXUULFXOXP� VWXGHQWV� DUH� UHTXLUHG� WR� KDYH� DQG� WR� FDUU\� D� VWXGHQW� ,'��
6WXGHQWV� PD\� EH� DVNHG� WR� VKRZ� WKHLU� ,'� DW� UDQGRP�� )DLOXUH� WR� FRPSO\� PD\�
UHVXOW�LQ�GLVFLSOLQDU\�DFWLRQ�� 
 

����$Q\�DFW��FRPPHQW��RU�EHKDYLRU�WKDW�LV�RI�D�VH[XDOO\�VXJJHVWLYH�RU�KDUDVVLQJ�
QDWXUH� DQG� WKDW� LQ� DQ\� ZD\� LQWHUIHUHV� ZLWK� DQ� HPSOR\HH¶V� RU� VWXGHQW¶V�
SHUIRUPDQFH� RU� FUHDWHV� DQ� LQWLPLGDWLQJ�� KRVWLOH�� RU� RIIHQVLYH� HQYLURQPHQW� LV�
VWULFWO\�SURKLELWHG�E\�6&&�� 
 

���� )DFXOW\� DQG� VWXGHQWV� DW� 6&&� –� RQ� WKH� PDLQ� FDPSXV� RU� RII-FDPSXV�
ORFDWLRQV�� LQFOXGLQJ� RQOLQH�—� KDYH� WKH� ULJKW� WR� DQ� LQVWUXFWLRQDO� HQYLURQPHQW�
WKDW� LV� FRQGXFLYH� WR� VWXG\�� WKRXJKW�� DQG� IXOO� FRQFHQWUDWLRQ� RQ� VWXG\� WRSLFV��
6WXGHQW�EHKDYLRU�WKDW�WKUHDWHQV�VXFK�DQ�HQYLURQPHQW�DQG�GLVUXSWV�OHDUQLQJ�DQG�
WHDFKLQJ� DFWLYLWLHV� —� LQFOXGLQJ� XQDXWKRUL]HG� XVH� RI� WHFKQRORJ\� �H�J��� FHOO�
SKRQHV�� FRPSXWHUV�� KDQG-KHOG� GHYLFHV�—� ZLOO� QRW� EH� WROHUDWHG� DQG� ZLOO� EH�
VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQV�� 
 

���� $SSURSULDWH� DWWLUH�� LQFOXGLQJ� VKRHV�� PXVW� EH� ZRUQ� DW� DOO� WLPHV�� ,W� LV�
H[SHFWHG�WKDW�DWWLUH�UHIOHFW�WKH�JHQHUDOO\�DFFHSWHG�ERXQGV�RI�JRRG�WDVWH�DQG�QRW�
GLVUXSW�WKH�OHDUQLQJ�SURFHVV�� 
 

����3DUW�RI�6&&¶V�UHVSRQVLELOLW\�LV� WR�SUHSDUH�VWXGHQWV� IRU�WKH�ZRUOG�RI�ZRUN��
ZKHUH� WKH\�ZLOO� EH� H[SHFWHG� WR�GUHVV� DSSURSULDWHO\��6WXGHQWV� DW�6DQGKLOOV� DUH�
WKHUHIRUH� H[SHFWHG� WR� GUHVV� LQ� D� PDQQHU� WKDW� UHIOHFWV� JHQHUDOO\� DFFHSWHG�
VWDQGDUGV� RI� PRGHVW\� DQG� JRRG� WDVWH�� )DFXOW\� PHPEHUV� KDYH� WKH� ULJKW� WR�
HVWDEOLVK� GUHVV� VWDQGDUGV� IRU� WKHLU� FODVVURRPV�� DQG� –� DIWHU� DSSURSULDWH�
FRXQVHOLQJ�–�WR�EDQ�RU�UHPRYH�VWXGHQWV�ZKR�GR�QRW�PHHW�WKRVH�VWDQGDUGV� 
 

���� ,I�� LQ� WKH�RSLQLRQ�RI�FROOHJH�RIILFLDOV��FORWKLQJ�DQG�RU�EHKDYLRU� �LQFOXGLQJ�
GURRSV�RU�WKH�SUHVHQFH�RI�JDQJ�FRORUV��VLJQV��DQG�RU�V\PEROV��DUH�WKUHDWHQLQJ��
LQWLPLGDWLQJ��RU�RIIHQVLYH�LQ�QDWXUH��VDQFWLRQV�PD\�EH�LPSRVHG�LPPHGLDWHO\�� 
 

���� )RU� WKH� VDIHW\� RI� DOO� FRQFHUQHG�� WKH� FROOHJH� FDPSXV� LV� RSHQ� GXULQJ� WKH�
IROORZLQJ�KRXUV��0RQGD\�WKURXJK�7KXUVGD\����D�P��WR����D�P���)ULGD\����D�P��
WR����S�P���6DWXUGD\����D�P��WR���S�P���6XQGD\����D�P��WR���S�P��7KH�FROOHJH�LV�
FORVHG� GXULQJ� KROLGD\V� DQG� WLPHV� QRW� OLVWHG� DERYH�� H[FHSW� IRU� VSHFLDO� HYHQWV��
6WXGHQWV� XVLQJ� FODVVURRPV� DQG� ODERUDWRULHV� DIWHU� VFKHGXOHG� FODVV� KRXUV�PXVW�
REWDLQ�SULRU�DSSURYDO�IURP�WKH�DSSURSULDWH�IDFXOW\�VWDII�PHPEHU�� 
 
 

6WXGHQW�+DQGERRN 



ϭϯ 

 

���� )DLOXUH� WR� DELGH� E\� WKH� 6&&� ,QIRUPDWLRQ� 7HFKQRORJ\� 5HVRXUFHV�
$FFHSWDEOH� 8VH� 3ROLF\� PD\� OHDG� WR� GLVFLSOLQDU\� DFWLRQ�� LQFOXGLQJ� ORVV� RI�
FRPSXWHU�SULYLOHJHV��GLVPLVVDO� IURP�WKH�&ROOHJH��DQG�RU�FULPLQDO�SURVHFXWLRQ��
7KH� FROOHJH� H[SHFWV� DQG� UHTXLUHV� HWKLFDO� DQG� UHVSRQVLEOH� EHKDYLRU� RI�
LQGLYLGXDOV�XVLQJ�LQIRUPDWLRQ�VHUYLFHV� 
� 

����3URYLGLQJ�IDOVH�LQIRUPDWLRQ�RU�IUDXGXOHQW�GRFXPHQWV�WR�FROOHJH�RIILFLDOV�RU�
SURFXULQJ�DQ\�PRQH\��JRRGV��RU�VHUYLFHV�XQGHU�IDOVH�SUHWHQVH�LV�SURKLELWHG�� 
 

����5XGHQHVV� DQG� O\LQJ� WR� VFKRRO� RIILFLDOV� DV�ZHOO� DV� IDLOLQJ� WR� FRPSO\�ZLWK�
LQVWUXFWLRQV� RI� FROOHJH� RIILFLDOV� DFWLQJ� LQ� SHUIRUPDQFH� RI� WKHLU� GXWLHV� DUH�
VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQ�� 
 

����,Q�WKH�LQWHUHVW�RI�FLYLOLW\��SULYDF\��DQG�VDIHW\��FRHG�DFFRPPRGDWLRQV�RQ�DQ\�
FOXE��FODVV��RU�6&&�VSRQVRUHG�WULS�LV�SURKLELWHG 
 

���� )RU� WKH� VWXGHQW¶V� DQG� SXEOLF¶V� VDIHW\�� ZKHHOHG� YHKLFOHV�� WR� LQFOXGH� EXW�
OLPLWHG�WR�PRSHGV��ELF\FOHV��UROOHU�VNDWH�EODGHV��VNDWHERDUGV��KRYHUERDUGV��HWF���
DUH� SURKLELWHG� IRU� XVH� RQ� VLGHZDONV� DQG� SHGHVWULDQ� ZDON� ZD\V�� )DLOXUH� WR�
FRPSO\�PD\�UHVXOW�LQ�GLVFLSOLQDU\�DFWLRQ� 
 
 

���� $Q\� DQG� DOO� RWKHU� RIIHQVHV� WKDW� PD\� QHHG� WKH� DWWHQWLRQ� RI� WKH� 'HDQ� RI�
6WXGHQW� 6HUYLFHV� RU� 'HDQ� RI� ,QVWUXFWLRQ� �DOO� FXUULFXOXP� VWXGHQWV��� WKH� 9LFH�
3UHVLGHQW� &RQWLQXLQJ� (GXFDWLRQ� DQG� :RUNIRUFH� 'HYHORSPHQW� �FRQWLQXLQJ�
HGXFDWLRQ�VWXGHQWV���WKH�'HDQ�RI�WKH�+RNH�&HQWHU��DOO�VWXGHQWV�WDNLQJ�FODVVHV�DW�
WKH�+RNH�&HQWHU��DUH�VXEMHFW�WR�WKLV�FRGH�� 

$FDGHPLF�+RQHVW\ 

6DQGKLOOV�&RPPXQLW\�&ROOHJH�EHOLHYHV�WKDW�WKH�SXUVXLW�RI�NQRZOHGJH�UHTXLUHV�
KRQHVW\��$FDGHPLF�GLVKRQHVW\�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR�WKH�IROORZLQJ� 
���&RS\LQJ�WKH�ZRUN�RI�DQRWKHU�� 
���&ROODERUDWLRQ��:RUNLQJ�ZLWK�DQRWKHU�SHUVRQ�RQ�D�WHVW��H[DPLQDWLRQ��RU�SDSHU�
ZLWKRXW�H[SUHVVHG�DXWKRUL]DWLRQ�DQG�ZLWKRXW� LQGLFDWLQJ� WKDW�FROODERUDWLRQ�KDV�
RFFXUUHG� 
����3ODJLDULVP��7KH�UHSUHVHQWDWLRQ�RI�WKH�ZRUN�RI�DQRWKHU�SHUVRQ�DV�RQH¶V�RZQ��
WKH�IDLOXUH�WR�FLWH�WKH�VRXUFH�RI�DQ�LGHD��LQIRUPDWLRQ��RU�ZRUGV�WKDW�FRPH�IURP�
VRPHRQH�RWKHU�WKDQ�WKH�DXWKRU�RI�WKH�SDSHU�RU�WKH�H[DP� 
���8VH�RI�ERRNV�� QRWHV�DQG�RU�HOHFWURQLF�GHYLFHV� LQ�H[DPLQDWLRQV�ZLWKRXW� WKH�
H[SOLFLW�SHUPLVVLRQ�RI�WKH�SURIHVVRU� 
 

3HQDOWLHV�IRU�DFDGHPLF�GLVKRQHVW\�PD\�LQFOXGH�WKH�IROORZLQJ�� 

����=HUR�JUDGH�RQ�WKH�WHVW�RU�DVVLJQPHQW�RQ�ZKLFK�FKHDWLQJ�RFFXUV��� 
����)DLOLQJ�JUDGH�IRU�WKH�FRXUVH��� 
����)DLOLQJ�JUDGH�DQG�LPPHGLDWH�GLVPLVVDO�IURP�WKH�FRXUVH���� 

 

 

 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϭϰ 

 

 

:KHQ� D� VWXGHQW� LV� DFFXVHG� RI� DFDGHPLF� GLVKRQHVW\�� WKH� UHVROXWLRQ� RI� WKH�
DFFXVDWLRQ� LV� EHWZHHQ� WKH� SURIHVVRU� DQG� WKH� VWXGHQW�� ,I� WKH� VROXWLRQ� LV�
XQVDWLVIDFWRU\�� WKHUH� LV� DQ� LQKHUHQW� ULJKW� WR� DSSHDO�� KRZHYHU�� ZKLOH� WKH�
DFFXVDWLRQ�RI�DFDGHPLF�GLVKRQHVW\�PD\�EH�DSSHDOHG��WKH�SHQDOW\�PD\�QRW��7KH�
DSSHDO�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�6WXGHQW�*ULHYDQFH�3URFHGXUH�� 

'LVFLSOLQDU\�3URFHGXUHV� 
 

$� 5HSRUW� RI� RIIHQVHV�� 6WXGHQWV�� IDFXOW\� PHPEHUV�� VWDII� RU� DGPLQLVWUDWRUV�
VKRXOG� LPPHGLDWHO\� UHSRUW� LQFLGHQWV� WKDW� YLRODWH� WKH� 6WXGHQW� &RGH� RI�
&RQGXFW� WR� WKH�'HDQ� RI� 6WXGHQW� 6HUYLFHV� RU� WKH�'HDQ� RI� ,QVWUXFWLRQ� �DOO�
FXUULFXOXP�VWXGHQWV���9LFH�3UHVLGHQW�&RQWLQXLQJ�(GXFDWLRQ�DQG�:RUNIRUFH�
'HYHORSPHQW��FRQWLQXLQJ�HGXFDWLRQ�VWXGHQWV��RU�'HDQ�RI�+RNH�&HQWHU��DOO�
VWXGHQWV� WDNLQJ� FODVVHV� DW� WKH� +RNH� &HQWHU��� :KHQ� SRVVLEOH�� WKH� UHSRUW�
VKRXOG�EH�GRFXPHQWHG�WKURXJK�HPDLO�RU�ZULWWHQ�UHSRUW� 

 

%���7KH�9LFH�3UHVLGHQW�'HDQ�ZLOO�FRQIHU�ZLWK�DOO�SDUWLHV�LQYROYHG�DQG�GHFLGH�RQ�
RQH�RI�WKH�IROORZLQJ�RSWLRQV�  
 ���7R�GHFODUH�WKH�FDVH�FORVHG�LPPHGLDWHO\�IRU�ODFN�RI�HYLGHQFH�DQG�WR�
 QRWLI\�LQ�ZULWLQJ�WKH�DFFXVHG�DQG�WKH�DFFXVHU� 
 ��� 7R� UHIHU� WKH� FDVH� WR� WKH� ULVN� DVVHVVPHQW� WHDP� IRU� UHYLHZ� DQG�
 UHFRPPHQGDWLRQ�  
 ���7R� LVVXH� ZDUQLQJ� WKDW� UHSHDWHG� YLRODWLRQ� RI� WKH�&RGH� RI�&RQGXFW�
 PD\�QHFHVVLWDWH�IXUWKHU�GLVFLSOLQDU\�DFWLRQ� 
 ��� 7R� UHVHUYH� WKH� ULJKW� WR� GHQ\� DGPLVVLRQ� RU� UHDGPLVVLRQ� WR� DQ\�
 VWXGHQW� ZKRVH� SUHVHQFH� RQ� FDPSXV� LV� GLVUXSWLYH� WR� RWKHU� VWXGHQWV�
 ��� 7R� LQYRNH� SHQDOWLHV�� $� VWXGHQW� PD\� EH� SODFHG� RQ� SUREDWLRQ��
 VXVSHQGHG�� RU� H[SHOOHG� IURP� WKH� &ROOHJH� IRU� FRQGXFW� RU� SHUVRQDO�
 EHKDYLRU� WKDW� LV� LQ� YLRODWLRQ� RI� WKH� 6WXGHQW� &RGH� RI� &RQGXFW�� 7KH�
 DSSURSULDWH� 9LFH� 3UHVLGHQW� RU� 'HDQ� ZLOO�� LQ� ZULWLQJ�� LGHQWLI\� WKH���
 FODLPHG� PLVFRQGXFW�DQG�SUHVHQW�D�VWDWHPHQW�RI�DQ\�SHQDOW\�LPSRVHG��
 7KHUH�LV� DQ�LQKHUHQW�ULJKW�WR�DSSHDO��7KH�DSSHDO�VKDOO�EH�LQ�DFFRUGDQFH�
 ZLWK�WKH� 6WXGHQW�*ULHYDQFH�3URFHGXUH��  
 ���$V�D�JHQHUDO�UXOH�� WKH�VWDWXV�RI�D�VWXGHQW�DFFXVHG�RI�D�YLRODWLRQ�RI�
 WKHVH�UHJXODWLRQV�VKRXOG�QRW�EH�DOWHUHG�XQWLO�D�ILQDO�GHWHUPLQDWLRQ�KDV�
 EHHQ� PDGH� LQ� UHJDUG� WR� WKH� FKDUJHV�� ,QWHULP� VXVSHQVLRQ� PD\� EH�
 LPSRVHG�� KRZHYHU�� XSRQ� D� ILQGLQJ� E\� WKH� DSSURSULDWH� LQVWLWXWLRQDO�
 RIILFLDO� WKDW� WKH� FRQWLQXHG� SUHVHQFH� RI� WKH� DFFXVHG� RQ� FDPSXV�
 FRQVWLWXWHV�DQ� LPPHGLDWH� WKUHDW� WR� WKH�SK\VLFDO�VDIHW\�DQG�ZHOO-EHLQJ�
 RI�WKH�DFFXVHG�RU�DQ\�RWKHU�PHPEHU�RI�WKH�LQVWLWXWLRQ¶V�FRPPXQLW\�RU�
 LWV� JXHVWV�� SRVHV� D� WKUHDW� RI� GHVWUXFWLRQ� RI� SURSHUW\�� RU� VKRZV� D�
 SRWHQWLDO� IRU� VXEVWDQWLDO� GLVUXSWLRQ� RI� FODVVURRP� RU� RWKHU� FDPSXV�

6WXGHQW�+DQGERRN 



ϭϱ 

 

 

RI�WKH�DFFXVHG�RU�DQ\�RWKHU�PHPEHU�RI�WKH�LQVWLWXWLRQ¶V�FRPPXQLW\�RU�LWV�
JXHVWV��SRVHV�D�WKUHDW�RI�GHVWUXFWLRQ�RI�SURSHUW\��RU�VKRZV�D�SRWHQWLDO�IRU�
VXEVWDQWLDO�GLVUXSWLRQ�RI�FODVVURRP�RU�RWKHU�FDPSXV�DFWLYLWLHV� 

 

6WXGHQW�*ULHYDQFH�� 
 

*ULHYDQFH�LV�GHILQHG�DV�DQ\�PDWWHU�RI�VWXGHQW�FRQFHUQ�RU�GLVVDWLVIDFWLRQ�ZLWKLQ�
WKH�FRQWURO�RI�WKH�&ROOHJH��H[FHSW�IRU�WKH�IROORZLQJ� 
· JUDGHV�� ZKLFK� VKDOO� EH� VXEMHFW� WR� WKH� GHFLVLRQ� RI� WKH� SURIHVVRU� XQOHVV�

UHODWHG�WR�VRPH�W\SH�RI�VXVSHFWHG�GLVFULPLQDWLRQ� 
· DWWHQGDQFH�SROLFLHV�DQG�PDWWHUV�RI�D�SXUHO\�DFDGHPLF�QDWXUH��ZKLFK� VKDOO�

EH�DGMXGLFDWHG�WKURXJK�WKH�'HDQ�RI�,QVWUXFWLRQ� 
· VRPH� PDWWHUV� LQYROYLQJ� DOOHJDWLRQV� RI� VH[XDO� KDUDVVPHQW�� ZKLFK� DUH�

DGGUHVVHG� HOVHZKHUH� LQ� WKLV� KDQGERRN� DQG� SXEOLVKHG� RQOLQH� DW�
ZZZ�VDQGKLOOV�HGX� 

· UHVLGHQF\� FODVVLILFDWLRQ�� ZKLFK� VKDOO� EH� VXEMHFW� WR� ILQDO� UXOLQJ� DW� WKH�
FDPSXV� OHYHO� E\� WKH�5HVLGHQF\�&RPPLWWHH� DQG�PD\�EH� IRUZDUGHG� WR� WKH�
6WDWH�5HVLGHQF\�&RPPLWWHH��DQG 

· )LQDQFLDO�$LG�DZDUGV�DQG�HOLJLELOLW\��ZKLFK�VKDOO�EH� VXEMHFW� WR� UHYLHZ�E\�
WKH� )LQDQFLDO� $LG� $SSHDOV� &RPPLWWHH� ZLWK� D� ILQDO� UXOLQJ� E\� WKH� 9LFH�
3UHVLGHQW�RI�6WXGHQW�6HUYLFHV�� 

6WXGHQW�*ULHYDQFH�3URFHGXUH� 
 

7KH� SXUSRVH� RI� WKH� 6WXGHQW� *ULHYDQFH� 3URFHGXUH� LV� WR� DVVXUH� VWXGHQWV� RI�
6DQGKLOOV� &RPPXQLW\�&ROOHJH� WKDW� WKHLU� JULHYDQFHV�ZLOO� EH� FRQVLGHUHG� IDLUO\��
UDSLGO\�� DQG� LQ� D� QRQ-WKUHDWHQLQJ� DWPRVSKHUH�� 7KLV� SURFHVV� LV� GHVLJQHG� WR� EH�
XVHG�E\�VWXGHQWV��QRW� WKHLU�VXUURJDWHV�� ,Q�NHHSLQJ�ZLWK� WKH�FROOHJH�SUDFWLFH�RI�
DGGUHVVLQJ�DOO�JULHYDQFHV�LQIRUPDOO\�SULRU�WR�UHVRUWLQJ�WR�IRUPDO�SURFHGXUHV��LW�
LV�DVVXPHG�WKDW�SULRU�WR�HPEDUNLQJ�RQ�WKH�IRUPDO�6WXGHQW�*ULHYDQFH�3URFHGXUH��
VWXGHQWV�ZLOO�LQLWLDOO\�DGGUHVV�SUREOHPV�DQG�PDWWHUV�RI�FRQFHUQ�LQIRUPDOO\�ZLWK�
WKH�IDFXOW\�DQG�RU�VWDII�PHPEHUV�LQYROYHG�� 
 
+RZHYHU�� WKH� &ROOHJH� UHFRJQL]HV� WKDW� QRW� DOO� VWXGHQW� JULHYDQFHV� ZLOO� EH�
VDWLVIDFWRULO\� VHWWOHG� RQ� DQ� LQIRUPDO� EDVLV�� 7KHUHIRUH�� WKLV� 6WXGHQW� *ULHYDQFH�
3URFHGXUH�KDV�EHHQ�DGRSWHG�DQG�DSSOLHV� WR�DOO�DSSHDOV�RI�GLVFLSOLQDU\�DFWLRQV��
DSSHDOV�UHJDUGLQJ�VWXGHQW�UHFRUGV�DQG�SULYDF\�ULJKWV��$SSHDOV�EDVHG�RQ�FKDUJHV�
RI� GLVFULPLQDWLRQ� ZLOO� EH� KDQGOHG� E\� WKH� 7LWWOH� ,;� FRRUGLQDWRU� LQ� +XPDQ�
5HVRXUFHV�� 6WXGHQWV� VKRXOG� IROORZ� WKHVH� SURFHGXUHV� ILUVW� LQ� DOO� DSSOLFDEOH�
VLWXDWLRQV�� 
 
$Q\�VWXGHQW�HOHFWLQJ�LQLWLDOO\�WR�SXUVXH�D�JULHYDQFH�RXWVLGH�RI�WKHVH�SURFHGXUHV�
KDV�WKHUHE\�ZDLYHG�WKH�DELOLW\�WR�SXUVXH�KLV�RU�KHU�JULHYDQFH�KHUHXQGHU�� 
$�FRPSOHWH�FRS\�RI�WKH�6WXGHQW�*ULHYDQFH�3URFHGXUH�PD\�EH�REWDLQHG�IURP�WKH�
'HDQ�RI�6WXGHQW�6HUYLFHV�RU�'HDQ�RI�,QVWUXFWLRQ�� 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϭϲ 

 

$�FRPSOHWH� FRS\� RI� WKH� 6WXGHQW�*ULHYDQFH�3URFHGXUH�PD\� EH� REWDLQHG� IURP�
WKH�'HDQ�RI�6WXGHQW�6HUYLFHV�RU�'HDQ�RI�,QVWUXFWLRQ�� 
 

6WXGHQW�JULHYDQFHV�UHVXOWLQJ�IURP�DFDGHPLF�SUDFWLFHV�RU�OHDUQLQJ�HQYLURQPHQW�
DFWLYLWLHV� RWKHU� WKDQ� GLVUXSWLYH� VWXGHQW� EHKDYLRU� VKRXOG� EH� UHIHUUHG� WR� WKH�
DWWHQWLRQ�RI� WKH�'HDQ�RI� ,QVWUXFWLRQ� �FXUULFXOXP� VWXGHQWV���9LFH�3UHVLGHQW� IRU�
&RQWLQXLQJ� (GXFDWLRQ� DQG� :RUNIRUFH� 'HYHORSPHQW� �FRQWLQXLQJ� HGXFDWLRQ�
VWXGHQWV���RU�'HDQ�RI�WKH�+RNH�&HQWHU��+RNH�&HQWHU�VWXGHQWV��DIWHU�WKH�VWXGHQW�
KDV� PHW� ZLWK� WKH� IDFXOW\� PHPEHU� RU� GHSDUWPHQW� FKDLU� DQG� DWWHPSWHG� DQ�
LQIRUPDO� UHVROXWLRQ� RI� WKH� SUREOHP�� 6WXGHQW� JULHYDQFHV� WKDW� DIIHFW� DQ�
LQGLYLGXDO¶V� ZHOIDUH� DQG� DUH� QRW� GLUHFWO\� UHODWHG� WR� DFDGHPLF� RU� FODVVURRP�
DFWLYLWLHV� RI� WKH� &ROOHJH� VKRXOG� EH� EURXJKW� WR� WKH� DWWHQWLRQ� RI� WKH� 'HDQ� RI�
6WXGHQW� 6HUYLFHV� �FXUULFXOXP� VWXGHQWV��� 9LFH� 3UHVLGHQW� RI� &RQWLQXLQJ�
(GXFDWLRQ� DQG� :RUNIRUFH� 'HYHORSPHQW� �FRQWLQXLQJ� HGXFDWLRQ� VWXGHQWV��� RU�
'HDQ� RI� WKH�+RNH�&HQWHU� �+RNH�&HQWHU� VWXGHQWV�� DIWHU� WKH� VWXGHQW� KDV�PDGH�
HYHU\�HIIRUW� WR� UHVROYH� WKH�SUREOHP�LQ�DQ� LQIRUPDO�EDVLV� WKURXJK�FRQYHUVDWLRQ�
ZLWK�WKH�LQGLYLGXDOV�LQYROYHG� 

 

6WXGHQW�*ULHYDQFH�3URFHGXUH�6WHSV�� 
 

����,QIRUPDO�5HVROXWLRQ��7KH�VWXGHQW�DWWDLQV�WKH�6WXGHQW�*ULHYDQFH�)RUP�IURP�
WKH�RIILFH�RI�WKH�'HDQ�RI�6WXGHQW�6HUYLFHV�RU�WKH�'HDQ�RI�,QVWUXFWLRQ��,Q�QRQ-
DFDGHPLF� GLVFLSOLQDU\� LVVXHV� LQLWLDWHG� E\� VWXGHQW�� WKH� LQIRUPDO� JULHYDQFH�
SURFHGXUH�EHJLQV�ZLWK�6HFWLRQ�&�RI�WKH�6WXGHQW�*ULHYDQFH�)RUP��,Q�DFDGHPLF�
GLVFLSOLQDU\� LVVXHV�� WKH� VWXGHQW�PXVW�PHHW�ZLWK� WKH� LQVWUXFWRU� DQG�GHSDUWPHQW�
FKDLU�LQ�WXUQ�WR�VHHN�DQ�LQIRUPDO�UHVROXWLRQ��,I�D�VDWLVIDFWRU\�LQIRUPDO�UHVROXWLRQ�
LV�DFKLHYHG�DW�DQ\�SRLQW��WKH�JULHYDQFH�SURFHVV�VWRSV��,I�DQ�LQIRUPDO�UHVROXWLRQ�
LV�QRW�DFKLHYHG��WKH�VWXGHQW�JULHYDQFH�SURFHGXUH�FRQWLQXHV�WR�DSSURSULDWH�9LFH�
3UHVLGHQW�'HDQ�� ZKR� UHQGHUV� D� GHFLVLRQ� ZLWKLQ� ILYH� ���� EXVLQHVV� GD\V�� 7KH�
VWXGHQW�PD\�HOHFW�WR�FRQWLQXH�WKH�DSSHDO�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ� 
 

D�� &XUULFXOXP� VWXGHQWV� ZLOO� SURFHHG� WR� 6WHS� �� RI� WKH� 6WXGHQW� *ULHYDQFH�
3URFHGXUH�DQG�DSSHDO�WR�WKH�6WXGHQW�*ULHYDQFH�&RPPLWWHH�� 
 

�E��&RQWLQXLQJ�HGXFDWLRQ�VWXGHQWV�PD\�DSSHDO�ZLWKLQ�WKUHH�����EXVLQHVV� GD\V� WR�
WKH�9LFH� 3UHVLGHQW� RI�&RQWLQXLQJ�(GXFDWLRQ� DQG�:RUNIRUFH�'HYHORSPHQW��$�
GHFLVLRQ�ZLOO�EH�UHQGHUHG� LQ� WHQ������EXVLQHVV�GD\V��7KH�GHFLVLRQ�RI� WKH�9LFH�
3UHVLGHQW� RI� &RQWLQXLQJ� (GXFDWLRQ� DQG� :RUNIRUFH� 'HYHORSPHQW� LV� ILQDO��
([FHSWLRQV�WR�WKH�SURFHGXUH�LQFOXGH�FRQWLQXLQJ�HGXFDWLRQ�FHUWLILFDWH�SURJUDPV��
%/(7�DQG�1$��7KHVH�VWXGHQWV�VKRXOG�SURFHHG�LQ�DFFRUGDQFH�ZLWK�6WHS���� 
 

���6WXGHQW�*ULHYDQFH�&RPPLWWHH�+HDULQJ��7KH�VWXGHQW�VXEPLWV�WKH�6WXGHQW�
*ULHYDQFH� )RUP� WR� WKH� 6WXGHQW�*ULHYDQFH�&RPPLWWHH�&KDLU� ZLWKLQ� WKUHH� ����
EXVLQHVV� GD\V� RI� WKH� 'HDQ¶V�'LUHFWRU¶V� GHFLVLRQ�� 7KH� 6WXGHQW� *ULHYDQFH�
&RPPLWWHH�UHQGHUV�D�GHFLVLRQ�ZLWKLQ�WHQ������EXVLQHVV�GD\V�� 
 
 
 

6WXGHQW�+DQGERRN 



ϭϳ 

 

)ROORZLQJ�D�GLVFXVVLRQ�E\�WKH�6WXGHQW�*ULHYDQFH�&RPPLWWHH��WKH�VWXGHQW�PD\�
HOHFW�WR�FRQWLQXH�WKH�DSSHDO�WR�6WHS�����7KH�6WXGHQW�*ULHYDQFH�&RPPLWWHH�PD\�
FKRRVH� WR� GLVFRQWLQXH� D� KHDULQJ� LI� WKH� VWXGHQW� IDLOV� WR� DWWHQG� WZR� RU� PRUH�
VFKHGXOHG�PHHWLQJV�� 
 

���3UHVLGHQW¶V�5HYLHZ��7KH�VWXGHQW�VXEPLWV�D�ZULWWHQ�UHTXHVW�IRU�UHYLHZ�WR�WKH�
FROOHJH� 3UHVLGHQW� ZLWKLQ� WKUHH� ���� EXVLQHVV� GD\V� DIWHU� WKH� 6WXGHQW� *ULHYDQFH�
&RPPLWWHH¶V� GHFLVLRQ�� 7KH� 3UHVLGHQW� UHQGHUV� D� GHFLVLRQ� ZLWKLQ� WHQ� �����
EXVLQHVV�GD\V��7KH�3UHVLGHQW¶V�GHFLVLRQ�ZLOO�EH�ILQDO� 
 

6H[XDO�+DUDVVPHQW�3ROLF\� 
 

6H[XDO� KDUDVVPHQW� LV� XQDFFHSWDEOH� EHKDYLRU� DQG� D� YLRODWLRQ� RI� WKH� ODZ���
/DQJXDJH�RU�EHKDYLRU�WKDW�LV�VH[XDOO\�KDUDVVLQJ�DQG�ULVHV�WR�WKH�OHYHO�RI�VHYHUH�
RU� SHUYDVLYH� LV� SURKLELWHG� LQ� QDWXUH� LV� SURKLELWHG� E\� 6DQGKLOOV� &RPPXQLW\�
&ROOHJH�� �7KH�&ROOHJH�SURKLELWV�DQ\�IRUP�RI�KDUDVVPHQW�RI�HPSOR\HHV�DQG�RU�
VWXGHQWV�EDVHG�XSRQ�DJH�� UDFH�� VH[�� FRORU�� FUHHG��KDQGLFDS�GLVDELOLW\�� UHOLJLRQ��
QDWLRQDO� RULJLQ�� SROLWLFDO� DIILOLDWLRQ�� JHQGHU� LGHQWLW\�� JHQHWLF� LQIRUPDWLRQ�� DQG�
PDULWDO�VWDWXV��6WXGHQWV�KDYH�WKH�UHVSRQVLELOLW\�WR�EULQJ�DQ\�VXFK�LQFLGHQW��YLD�
ZULWWHQ�DV�ZHOO�DV�YHUEDO�UHSRUW��WR�WKH�DWWHQWLRQ�RI�DQ�DGPLQLVWUDWRU�VR�WKDW�WKH�
PDWWHU� FDQ� EH� UHVROYHG� LQIRUPDOO\�� &XUULFXOXP� VWXGHQWV� VKRXOG� FRQWDFW� WKH�
'HDQ� RI� 6WXGHQW� 6HUYLFHV�� FRQWLQXLQJ� HGXFDWLRQ� VWXGHQWV� VKRXOG� FRQWDFW� WKH�
9LFH�3UHVLGHQW�RI�&RQWLQXLQJ�(GXFDWLRQ�DQG�:RUNIRUFH�'HYHORSPHQW��VWXGHQWV�
DW� WKH� 6&&� +RNH� &HQWHU� VKRXOG� FRQWDFW� WKH� 'HDQ� RI� WKH� +RNH� &HQWHU�� 7KH�
DGPLQLVWUDWRU� ZLOO� WKHQ� FRQWDFW� WKH� 7LWOH� ,;� FRRUGLQDWRU� LQ� WKH� +XPDQ�
5HVRXUFHV�'HSDUWPHQW��$Q\�VWXGHQW�ZKR�IHHOV�XQFRPIRUWDEOH�JRLQJ�WR�WKH�9LFH�
3UHVLGHQW�'HDQ� VKRXOG� JR� GLUHFWO\� WR� $VVRFLDWH� 9LFH� 3UHVLGHQW� RI� +XPDQ�
5HVRXUFHV� RU� WKH� ([HFXWLYH� 9LFH� 3UHVLGHQW�� *ULHYDQFHV� UHJDUGLQJ� VH[XDO�
KDUDVVPHQW� ZLOO� EH� KDQGOHG� E\� WKH� 7LWOH� ,;� FRRUGLQDWRU� DQG� 7LWOH� ,;�
LQYHVWLJDWRUV� 
 

7KHUH�DUH�WZR�FDWHJRULHV�RI�VH[XDO�KDUDVVPHQW�� 
 

�� 6H[XDO�KDUDVVPHQW� LQ�ZKLFK�D�SHUVRQ� LQ�DXWKRULW\�PDNHV�VH[XDO�GHPDQGV�
XSRQ�DQRWKHU�LQGLYLGXDO�LQ�H[FKDQJH�IRU�IDYRUV��DQG 

�� 6H[XDO� KDUDVVPHQW� LQ� ZKLFK� D� KRVWLOH� RU� XQFRPIRUWDEOH� FROOHJH�
HQYLURQPHQW�LV�FUHDWHG�E\�XQZHOFRPH�RU�RIIHQVLYH�VH[XDO�FRQGXFW� 

 

7KXV�� LW� LV� LPSRUWDQW� WR� XQGHUVWDQG� WKDW� VH[XDO� KDUDVVPHQW� GRHV� QRW� UHTXLUH�
SK\VLFDO�FRQWDFW��$�KRVWLOH�HQYLURQPHQW�PD\�EH�FUHDWHG�E\��EXW�FHUWDLQO\�LV�QRW�
OLPLWHG� WR�� WKH� IROORZLQJ� XQZHOFRPH� DQG� RIIHQVLYH� EHKDYLRUV�� UHSHDWHG� DQG�
XQZHOFRPH�VH[XDO�DGYDQFHV��FRPPHQWV��FRQWDFW��MRNHV��IOLUWDWLRQV�RU�DQ\�DEXVH�
RI�D�VH[XDO�QDWXUH�� 
 
 

6WXGHQWV�PD\�UHIHUHQFH�LQIRUPDWLRQ�DERXW�VH[XDO�YLROHQFH�RQ�WKH�6DIH�DW�6&&�
ZHEVLWH��ZZZ�VDQGKLOOV�HGX�VDIH� 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϭϴ 

 

,1)250$7,21�7(&+12/2*<� 

,QIRUPDWLRQ�7HFKQRORJ\�5HVRXUFHV�$FFHSWDEOH�8VH�3ROLF\� 

3XUSRVH� 

7R�HQKDQFH� LWV�HGXFDWLRQDO��FXOWXUDO��DQG�HFRQRPLF�PLVVLRQV� LQ�VHUYLFH� WR� WKH�
FRPPXQLW\�� 6DQGKLOOV� &RPPXQLW\� &ROOHJH� SURYLGHV� VWXGHQWV�� IDFXOW\�� VWDII��
DQG�FRPPXQLW\�PHPEHUV�ZLWK�FRPSXWHUV��WRROV��LQVWUXPHQWV��DQG�IDFLOLWLHV�WKDW�
SURYLGH� DFFHVV� WR� FDPSXV� DQG� JOREDO� LQIRUPDWLRQ� UHVRXUFHV�� 7KH� &ROOHJH�
H[SHFWV� DQG� UHTXLUHV� HWKLFDO� DQG� UHVSRQVLEOH� EHKDYLRU� RI� LQGLYLGXDOV� XVLQJ�
LQIRUPDWLRQ�UHVRXUFHV��7KLV�SROLF\�VWDWHPHQW�LGHQWLILHV�DFFHSWDEOH�XVHV�RI�WKHVH�
UHVRXUFHV�DQG�LQFOXGHV�FLUFXPVWDQFHV�LQ�ZKLFK�WKH�LQWHUHVWV�DQG�ULJKWV�RI�RWKHUV�
PXVW�EH�SURWHFWHG�DQG�SUHVHUYHG� 

7KHVH�SURFHGXUHV�DSSO\�WR�DOO�6DQGKLOOV�&RPPXQLW\�&ROOHJH�VWXGHQWV��IDFXOW\��
DQG� VWDII� DV� ZHOO� DV� PHPEHUV� RI� WKH� FRPPXQLW\� ZKR� XVH� RU� DFFHVV� FROOHJH�
LQIRUPDWLRQ�WHFKQRORJ\�UHVRXUFHV� 
 

'HILQLWLRQ� 
7KH� WHUP� �LQIRUPDWLRQ� WHFKQRORJ\� UHVRXUFHV�� LQFOXGHV� DOO� FRPSXWHUV�� WRROV��
LQVWUXPHQWV�� RU� IDFLOLWLHV� ZKLFK� HQDEOH� LQGLYLGXDOV� WR� DFFHVV� RU� LQWHUDFW� ZLWK�
LQIRUPDWLRQ� DYDLODEOH� WKURXJK�� EXW� QRW� OLPLWHG� WR�� WKH� OLEUDU\� DXWRPDWLRQ�
V\VWHP�� WKH� ,QWHUQHW�� WKH� :RUOG� :LGH� :HE�� RU� ORFDO� FDPSXV� QHWZRUNV��
5HVRXUFHV�PD\�EH�LQGLYLGXDOO\�FRQWUROOHG�RU�VKDUHG��VWDQG�DORQH��RU�QHWZRUNHG��
,QFOXGHG� LQ� WKLV� GHILQLWLRQ� DUH� FODVVURRP� WHFKQRORJLHV�� FRPSXWLQJ� DQG�
HOHFWURQLF� FRPPXQLFDWLRQ� GHYLFHV� DQG� VHUYLFHV�� PRGHPV�� HOHFWURQLF� PDLO��
SKRQH� DFFHVV�� YRLFH� PDLO�� ID[� WUDQVPLVVLRQV�� YLGHR�� PXOWLPHGLD� DQG� K\SHU-
PHGLD� LQIRUPDWLRQ�� LQVWUXFWLRQDO�PDWHULDOV�� DQG� UHODWHG� VXSSRUWLQJ� GHYLFHV� RU�
WHFKQRORJLHV� 
 

8VH�$JUHHPHQW� 
%\� XVLQJ� FROOHJH-VXSSOLHG� LQIRUPDWLRQ� WHFKQRORJ\� UHVRXUFHV�� LQGLYLGXDOV��
JURXSV��RU�RUJDQL]DWLRQV�DJUHH�WR�DELGH�E\�DOO�SROLFLHV�DQG�SURFHGXUHV�DGRSWHG�
E\�6DQGKLOOV�&RPPXQLW\�&ROOHJH�DV�ZHOO�DV�DOO�FXUUHQW�IHGHUDO��VWDWH��DQG�ORFDO�
ODZV�� 7KHVH� LQFOXGH� FROOHJH� SROLFLHV� DQG� SURFHGXUHV� DJDLQVW� KDUDVVPHQW��
SODJLDULVP�� DQG� XQHWKLFDO� FRQGXFW�� DV� ZHOO� DV� ORFDO�� VWDWH�� DQG� IHGHUDO� ODZV�
SURKLELWLQJ� WKHIW��FRS\ULJKW� LQIULQJHPHQW�� LQVHUWLRQ�RI�PDOLFLRXV�VRIWZDUH� LQWR�
FRPSXWHU�V\VWHPV��DQG�RWKHU�XQODZIXO�LQWUXVLRQV� 
 

,Q� WKH� HYHQW� RI� YLRODWLRQ� RI� DQ\� RI� WKHVH� SROLFLHV�� SURFHGXUHV�� RU� ODZV�� WKH�
FROOHJH�ZLOO�IROORZ�HVWDEOLVKHG�GLVFLSOLQDU\�SROLFLHV��LQFOXGLQJ�WKRVH�UHJXODWLQJ�
WKH�SURYLVLRQ�RI�LQIRUPDWLRQ�WR�ODZ�HQIRUFHPHQW�DXWKRULWLHV��7KH�FROOHJH�VKDOO�
QRW�H[DPLQH�RU�GLVFORVH�WKH�FRQWHQWV�RI�HOHFWURQLF�ILOHV�H[FHSW�ZKHQ�DXWKRUL]HG�
E\�WKH�RZQHU�RI�WKH�LQIRUPDWLRQ��ZKHQ�DSSURYHG�E\�DQ�DSSURSULDWH�LQVWLWXWLRQDO�
RIILFLDO��RU�DV�UHTXLUHG�E\�ODZ� 
 

%HFDXVH� HOHFWURQLF� LQIRUPDWLRQ� LV� YRODWLOH� DQG� HDVLO\� UHSURGXFHG�� UHVSHFW� IRU�
WKH�ZRUN� DQG�SHUVRQDO� H[SUHVVLRQ�RI� RWKHUV� LV� HVSHFLDOO\� FULWLFDO� LQ� FRPSXWHU�

6WXGHQW�+DQGERRN 



ϭϵ 

 

HQYLURQPHQWV�� 9LRODWLRQV� RI� DXWKRULDO� LQWHJULW\� —� LQFOXGLQJ� LQYDVLRQ� RI�
SULYDF\��XQDXWKRUL]HG�DFFHVV��DQG�WUDGH�VHFUHW�DQG�FRS\ULJKW�YLRODWLRQV�—�PD\�
EH�JURXQGV�IRU�VDQFWLRQV�DJDLQVW�XVHUV�RI�LQIRUPDWLRQ�WHFKQRORJ\�UHVRXUFHV� 

 
8VHU�5HVSRQVLELOLWLHV� 

 

$Q\RQH�XVLQJ�FROOHJH�LQIRUPDWLRQ�WHFKQRORJ\�UHVRXUFHV�LV�UHVSRQVLEOH�IRU� 
 

����UHFRJQL]LQJ�DQG�KRQRULQJ�WKH�LQWHOOHFWXDO�SURSHUW\�ULJKWV�RI�RWKHUV��PDNLQJ�
DWWULEXWLRQ�DV�DSSURSULDWH� 

����UHIUDLQLQJ�IURP�DQ\�LOOHJDO�DQG�LPSURSHU�LQWUXVLRQV�LQWR�WKH�DFFRXQWV�RI�
RWKHUV�RU�LQWR�DQ\�&ROOHJH�LQIRUPDWLRQ�WHFKQRORJ\�UHVRXUFHV�RU�V\VWHPV� 

����WDNLQJ�DOO�UHDVRQDEOH�VWHSV�WR�LQVXUH�WKH�DFFXUDF\�DQG�WKH�VHFXULW\�RI�
LQIRUPDWLRQ�FRPSLOHG��DFFHVVHG��RU�SURYLGHG� 

����EHLQJ�HWKLFDO�DQG�UHVSHFWIXO�RI�WKH�ULJKWV�RI�RWKHUV�DQG�RI�WKH�GLYHUVLW\�RI�WKH�
&ROOHJH�FRPPXQLW\��LQFOXGLQJ�WKH�ULJKWV�WR�SULYDF\�DQG�DOO�RWKHU�OHJDO�
UHTXLUHPHQWV�DQG�UHVWULFWLRQV�UHJDUGLQJ�DFFHVV�WR�DQG�XVH�RI�LQIRUPDWLRQ��
DQG�UHIUDLQLQJ�IURP�DFWV�WKDW�ZDVWH�UHVRXUFHV�DQG�SUHYHQW�RWKHUV�IURP�
KDYLQJ�EURDG�DFFHVV�WR�&ROOHJH�LQIRUPDWLRQ�WHFKQRORJ\�UHVRXUFHV� 

����DELGLQJ�E\�DOO�RWKHU�DSSOLFDEOH�&ROOHJH�SROLFLHV�DQG�VWDQGDUGV�UHODWLQJ�WR�
LQIRUPDWLRQ�WHFKQRORJ\�UHVRXUFHV��7KHVH�SROLFLHV�DQG�VWDQGDUGV�LQFOXGH��EXW�
DUH�QRW�OLPLWHG�WR�VRIWZDUH��ZLUHOHVV��UHPRWH�DFFHVV��DQG�HPDLO�� 

 

1HWZRUN�$FFHVV� 
 

$OO� HTXLSPHQW� DWWDFKHG� WR� WKH� FROOHJH� QHWZRUN�� LQFOXGLQJ�ZLUHOHVV� QHWZRUNV��
PXVW� EH� DSSURYHG� E\� WKH� 1HWZRUN� $GPLQLVWUDWRU� H[FHSW� LQ� VSHFLILFDOO\�
LGHQWLILHG�SXEOLF�DFFHVV�DUHDV� 
 

(VWDEOLVKLQJ�3URFHGXUHV� 
 

,QGLYLGXDO�RUJDQL]DWLRQV�ZLWKLQ�WKH�&ROOHJH�PD\�HVWDEOLVK�DQG�GHILQH�
SURFHGXUHV�RU�FRQGLWLRQV�IRU�XVH�RI�LQIRUPDWLRQ�WHFKQRORJ\�UHVRXUFHV�XQGHU�
WKHLU�FRQWURO��(VWDEOLVKHG�SURFHGXUHV�RU�FRQGLWLRQV�PXVW�EH�FRQVLVWHQW�ZLWK�WKLV�
RYHUDOO�SROLF\�EXW�PD\�SURYLGH�DGGLWLRQDO�GHWDLO��JXLGHOLQHV��RU�UHVWULFWLRQV��,Q�
DGGLWLRQ��DOO�LQWHUDFWLRQV�RXWVLGH�WKH�&ROOHJH�DUH�VXEMHFW�WR�WKH�DFFHSWDEOH�XVH�
SROLFLHV�RI�WKH�RXWVLGH�DJHQFLHV�VXFK�DV�QHWZRUN�DFFHVV�SURYLGHUV��
WHOHFRPPXQLFDWLRQV�FRPSDQLHV��RU�VRIWZDUH�GHYHORSHUV� 

3OHDVH�QRWH��&ROOHJH�DGKHUHQFH�WR�1&&&6�,,36�,QIRUPDWLRQ�6HFXULW\�0DQXDO�
�DQG� DQ\� VXEVHTXHQW� UHYLVLRQV��� WKH� &ROOHJH� ZLOO� UHIHUHQFH� WKH�1&&&6� ,,36�
,QIRUPDWLRQ� 6HFXULW\� 0DQXDO� LQ� GHYHORSLQJ� DQ\� SURFHGXUHV� UHODWHG� WR�
HPSOR\HH�XVH�RI�V\VWHP�DFFHVV�DQG�GDWD�PDQDJHPHQW��7KH�PDQXDO�LV�KRXVHG�LQ�
WKH�RIILFH�RI�WKH�&KLHI�,QIRUPDWLRQ�2IILFHU�DQG�+XPDQ�5HVRXUFHV�� 
 

,QWHOOHFWXDO�3URSHUW\��&RS\ULJKW�DQG�)DLU�8VH 
 

$V� D� SXEOLF�� QRQ-SURILW� LQVWLWXWLRQ�� WKH� &ROOHJH� UHFRJQL]HV� WKDW� LWV� UHVRXUFHV�
PXVW�EH�XVHG�IRU�WKH�H[SUHVV�SXUSRVH�RI�WKH�FROOHJH�PLVVLRQ��PXVW�EH� 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϮϬ 

 

DOORFDWHG�ZLVHO\��DQG�PXVW�UHFRYHU�WKH�FRVW�IRU�XVH�RI�LWV�UHVRXUFHV��7KLV�SROLF\�
VXSSRUWV�WKH�&ROOHJH¶V�PLVVLRQ�ZKLOH�LW�HQFRXUDJHV�DQG�VXSSRUWV�WKH�
LQWHOOHFWXDO�SURSHUW\�ULJKWV�RI�WKH�IDFXOW\��VWDII��DQG�VWXGHQWV�RI�WKH�&ROOHJH��
LQFOXGLQJ�LWV�IDFLOLWLHV��HTXLSPHQW��DQG�DOO�RWKHU�UHVRXUFHV��6DQGKLOOV�
&RPPXQLW\�&ROOHJH�FRPSOLHV�ZLWK�DOO�IHGHUDO�DQG�VWDWH�ODZV�JRYHUQLQJ�WKH�
HGXFDWLRQDO�XVH�RI�FRS\ULJKWHG�PDWHULDO��,W�LV�WKH�SROLF\�RI�6DQGKLOOV�
&RPPXQLW\�&ROOHJH�WR�FRPSO\�ZLWK�WKH�8�6��&RS\ULJKW�$FW�RI�������$OO�
6DQGKLOOV�&RPPXQLW\�&ROOHJH�IDFXOW\��VWDII��DQG�VWXGHQWV�DUH�H[SHFWHG�WR�DFW�DV�
UHVSRQVLEOH�XVHUV�RI�WKH�FRS\ULJKWHG�ZRUNV�RI�RWKHUV�ZKLFK�LQFOXGHV�PDNLQJ�
LQIRUPHG�GHFLVLRQV�EDVHG�RQ�WKH�IDLU�XVH�H[HPSWLRQV�WR�WKH�FRS\ULJKW�ODZV� 
 

6DQGKLOOV� &RPPXQLW\� &ROOHJH� SURYLGHV� DQ� HQYLURQPHQW� WKDW� VXSSRUWV� WKH�
DFDGHPLF�DFWLYLWLHV�RI�WKH�IDFXOW\��VWDII��DQG�VWXGHQWV��7KH�&ROOHJH�HQFRXUDJHV�
WKH� GHYHORSPHQW�� ZULWLQJ�� LQYHQWLRQ�� DQG� SURGXFWLRQ� RI� LQWHOOHFWXDO� SURSHUW\�
GHVLJQHG� WR� LPSURYH� WKH� SURGXFWLYLW\� RI� WKH� &ROOHJH� DQG�RU� WR� HQKDQFH� WKH�
WHDFKLQJ�OHDUQLQJ� HQYLURQPHQW�� ,W� LV� WKH� LQWHQW� RI� WKH� &ROOHJH� WR� PDLQWDLQ� D�
SRVLWLYH�DWPRVSKHUH�IRU�VFKRODUO\�GHYHORSPHQW� 
 

'HILQLWLRQV� 
 

$V�XVHG�LQ�WKLV�3ROLF\��WKH�IROORZLQJ�ZRUGV�VKDOO�KDYH�WKH�IROORZLQJ�PHDQLQJV� 
 
���� ,QWHOOHFWXDO� SURSHUW\�� ,QWHOOHFWXDO� SURSHUW\� LV� GHILQHG� DV� LQWHOOHFWXDO� DQG�
FUHDWLYH�ZRUNV�WKDW�FDQ�EH�FRS\ULJKWHG�RU�SDWHQWHG��VXFK�DV�OLWHUDU\��GUDPDWLF��
PXVLFDO� DQG� DUWLVWLF� ZRUNV�� FRPSXWHU� VRIWZDUH�� PXOWLPHGLD� SUHVHQWDWLRQV��
LQYHQWLRQV��HWF��,QWHOOHFWXDO�3URSHUW\�LQFOXGHV�DQ\�PDWHULDOV�VSHFLILFDOO\�FUHDWHG�
IRU�XVH� LQ�D�GLVWDQFH�HGXFDWLRQ�FRXUVH��7KHVH�PDWHULDOV�FRXOG�LQFOXGH��EXW�DUH�
QRW�OLPLWHG�WR��VWXG\�JXLGHV��VRIWZDUH��YLGHRWDSHG�OHFWXUHV��GDWDEDVHV��OHFWXUHV��
WUDQVSDUHQFLHV�� YLVXDO� DLGV�� ODE� PDQXDOV�� V\OODEL�� ELEOLRJUDSKLHV�� JORVVDULHV��
WHVWV��DVVLJQPHQWV��FRXUVH�GRFXPHQWV��DQG�RWKHU�LQVWUXFWLRQDO�PDWHULDOV�� 
 

Ϯ͘�&RS\ULJKWDEOH�ZRUN��&RS\ULJKWDEOH�ZRUN� LQFOXGHV�DOO� FUHDWLYH�ZRUN� WKDW� LV�
SURWHFWDEOH� XQGHU� WKH� FRS\ULJKW� ODZV� RI� WKH�8QLWHG� 6WDWHV� RU� RWKHU� FRXQWULHV��
&RS\ULJKW�SURWHFWLRQ�LV�DYDLODEOH�IRU�PRVW�OLWHUDU\��PXVLFDO��GUDPDWLF��DQG�RWKHU�
W\SHV� RI� FUHDWLYH� ZRUNV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� FRPSXWHU� VRIWZDUH��
WHDFKLQJ�PDWHULDOV��PXOWLPHGLD�ZRUNV��SURSRVDOV��DQG�UHVHDUFK�UHSRUWV�� 
 
��� 6LJQLILFDQW� FROOHJH� VXSSRUW�� 6LJQLILFDQW� FROOHJH� VXSSRUW� PHDQV� WKH� XVH� RI�
VSHFLDOL]HG��H[SHULPHQWDO�HTXLSPHQW��RU�FRPSXWHU�IDFLOLWLHV��RU�WKH�XVH�RI�DQ\�
&ROOHJH�UHVRXUFH�LQ�D�ZD\�WKDW�OHDGV�WR�DQ�DSSUHFLDEOH�H[SHQGLWXUH�RI�&ROOHJH�
IXQGV�LI�WKDW�H[SHQGLWXUH�ZRXOG�QRW�RWKHUZLVH�KDYH�RFFXUUHG��2FFDVLRQDO�XVH�RI�
RIILFH� RU� FODVVURRP� VSDFH�� OLEUDULHV�� RU� JHQHUDO� FRPSXWHU� KDUGZDUH� DQG�
VRIWZDUH�ZLOO�QRW�RUGLQDULO\�FRQVWLWXWH�VLJQLILFDQW�XVH�� 
 

3OHDVH�QRWH�WKDW�QRWZLWKVWDQGLQJ�WKH�IROORZLQJ�LQIRUPDWLRQ�DQG�FRQGLWLRQV��D�
VWXGHQW�UHWDLQV�SRUWIROLR�ULJKWV�WR�ZRUNV�FUHDWHG�E\�WKH�VWXGHQW�DV�D�FODVV�
DVVLJQPHQW�RU�DV�SDUW�RI�D�SUR-ERQR�FRPPLVVLRQ�DSSURYHG�DV�D�VWXGHQW�SURMHFW�

6WXGHQW�+DQGERRN 



Ϯϭ 

 

E\�DQ�LQVWUXFWRU���$�SUR-ERQR�FRPPLVVLRQ�LV�ZRUN�WKDW�DQ�LQVWUXFWRU�PD\�
DSSURYH�IRU�VWXGHQWV�WR�XQGHUWDNH�DV�D�VNLOO-EXLOGLQJ�RSSRUWXQLW\���6WXGHQWV�
PD\�UHFHLYH�WRNHQ�SD\PHQWV�SURYLGHG�E\�WKH�SHUVRQ�RU�JURXS�WKDW�FRPPLVVLRQV�
VXFK�D�ZRUN� 

7KH� RZQHUVKLS� RI� D� FRS\ULJKW� UHVXOWLQJ� IURP� WKH� GHYHORSPHQW� RI� LQWHOOHFWXDO�
SURSHUW\� DQG� DQ\� UHZDUGV�RU� UHFRJQLWLRQ� DWWULEXWHG� WR� WKH� FRS\ULJKW� RU� SDWHQW�
ZLOO�EH�GHWHUPLQHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�FRQGLWLRQV� 

2ZQHUVKLS�RI�,QWHOOHFWXDO�3URSHUW\� 
 

���2ZQHUVKLS� UHVLGHV�ZLWK� WKH� HPSOR\HH�RU� VWXGHQW��2ZQHUVKLS�UHVLGHV�ZLWK�
WKH�HPSOR\HH�RU�VWXGHQW�LI�WKH�IROORZLQJ�FULWHULD�DUH�PHW�� 
 

D� 7KH� ZRUN� LV� WKH� UHVXOW� RI� LQGLYLGXDO� LQLWLDWLYH�� QRW� UHTXHVWHG� E\� WKH�
FROOHJH� 

E� 7KH�ZRUN�LV�QRW�WKH�SURGXFW�RI�D�VSHFLILF�FRQWUDFW�RU�DVVLJQPHQW�PDGH�
DV�D�UHVXOW�RI�HPSOR\PHQW�RU�HQUROOPHQW�DW�WKH�FROOHJH� 

F� 7KH� ZRUN� LV� QRW� SUHSDUHG� ZLWKLQ� WKH� VFRSH� RI� WKH� HPSOR\HH¶V� MRE�
GXWLHV�RU�WKH�VWXGHQW¶V�HQUROOPHQW� 

G� 7KH� ZRUN� LQYROYHV� QR� XVH� RI� VLJQLILFDQW� FROOHJH� VXSSRUW� LQFOXGLQJ�
IDFLOLWLHV��WLPH��DQG�RU�RWKHU�UHVRXUFHV� 

 
�� 2ZQHUVKLS�UHVLGHV�ZLWK�WKH�&ROOHJH��2ZQHUVKLS�UHVLGHV�ZLWK�WKH�&ROOHJH�

LI�WKH�IROORZLQJ�FULWHULD�DSSO\� 

D� 7KH�ZRUN�LV�SUHSDUHG�ZLWKLQ�WKH�VFRSH�RI�WKH�HPSOR\HH¶V�MRE�GXWLHV�RU�
 WKH�VWXGHQW¶V�HQUROOPHQW�� 

E� 7KH�ZRUN�LV�WKH�SURGXFW�RI�D�VSHFLILF�FRQWUDFW�RU�DVVLJQPHQW�PDGH�LQ�
 WKH� FRXUVH� RI� WKH� HPSOR\HH¶V� HPSOR\PHQW� ZLWK� WKH� FROOHJH� RU� WKH�
 VWXGHQW¶V�HQUROOPHQW��� 

F������7KH�GHYHORSPHQW�RI� WKH�ZRUN� LQYROYHG�VLJQLILFDQW�FROOHJH� UHVRXUFHV������
 �LQFOXGLQJ� WKH� XVH� RI� IDFLOLWLHV�� WLPH�� DQG�RU� RWKHU� UHVRXUFHV� RI� WKH�
FROOHJH� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� UHOHDVHG� WLPH�� JUDQW� IXQGV�� FROOHJH�
SHUVRQQHO�� VDODU\� VXSSOHPHQW�� OHDYH� ZLWK� SD\�� HTXLSPHQW� RU� RWKHU�
PDWHULDOV��RU�ILQDQFLDO�DVVLVWDQFH�� 

G��7KH�FROOHJH�DQG�WKH�HPSOR\HH�RU�VWXGHQW�PD\�HQWHU�LQWR�DQ�
DJUHHPHQW�IRU�DQ�HTXLWDEOH�DUUDQJHPHQW�IRU�MRLQW�RZQHUVKLS��VKDULQJ�
RI�UR\DOWLHV��RU�UHLPEXUVHPHQW�WR�WKH�FROOHJH�IRU�LWV�FRVWV�DQG�VXSSRUW��
:KHQ�LW�FDQ�EH�IRUHVHHQ�WKDW�FRPPHUFLDOO\�YDOXDEOH�SURSHUW\�ZLOO�EH�
FUHDWHG��WKH�FROOHJH�DQG�WKH�HPSOR\HH�RU�VWXGHQW�VKDOO�QHJRWLDWH�DQ�
DJUHHPHQW�IRU�RZQHUVKLS�DQG�WKH�VKDULQJ�RI�EHQHILWV�SULRU�WR�FUHDWLRQ�
RI�WKH�SURSHUW\��,Q�DOO�VXFK�FDVHV��WKH�DJUHHPHQW�VKDOO�SURYLGH�WKDW�WKH�
FROOHJH�ZLOO�KDYH�D�SHUSHWXDO�OLFHQVH�WR�XVH�WKH�ZRUN�ZLWKRXW�
FRPSHQVDWLRQ�WR�WKH�HPSOR\HH�RU�VWXGHQW�IRU�VXFK�XVH� 
  

H�����,I�DQ�HPSOR\HH�LV�JUDQWHG�IXOO�RU�SDUWLDO�OHDYH�ZLWK�SD\��H�J��
UHOHDVH�WLPH�RU�HGXFDWLRQDO�OHDYH���WR�ZULWH��GHYHORS��SURGXFH��RU�

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϮϮ 

 

LQYHQW�LQWHOOHFWXDO�SURSHUW\��WKH�HPSOR\HH�DQG�WKH�FROOHJH�ZLOO�
VKDUH�LQ�DQ\�ILQDQFLDO�JDLQ��DQG����WKH�FROOHJH
V�VKDUH�ZLOO�EH�
QHJRWLDWHG�SULRU�WR�WKH�WLPH�WKH�OHDYH�LV�WDNHQ��� 

I�� 7KH�&ROOHJH�RZQV�DOO�ULJKWV�WR�LWV�ORJR��VHDO��DQG�RWKHU�UHODWHG�
PDWHULDOV��� 

J���7KH�&ROOHJH��DW�LWV�VROH�GLVFUHWLRQ��PD\�UHOHDVH�LWV�ULJKWV�RI�
RZQHUVKLS�LQ�,QWHOOHFWXDO�3URSHUW\��+RZHYHU��WKH�&ROOHJH�VKDOO�
UHWDLQ�D�UR\DOW\-IUHH�OLFHQVH�WR�XVH�VDLG�,QWHOOHFWXDO�3URSHUW\�IRU�
UHVHDUFK�DQG�HGXFDWLRQ��� 

K����1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�WKLV�SROLF\��LQ�WKH�FDVH�RI�D�
ZRUN�FUHDWHG�XQGHU�D�JUDQW�DFFHSWHG�E\�WKH�FROOHJH��WKH�RZQHUVKLS�
SURYLVLRQV�RI�WKH�JUDQW�VKDOO�SUHYDLO���� 

 

/LDELOLW\�,VVXHV� 
 

$OO�&ROOHJH�IDFXOW\�DQG�VWDII�ZLOO�HQVXUH� WKDW� WKH� LQWHOOHFWXDO�SURSHUW\�FUHDWHG�
E\� WKHP�DUH�RULJLQDO�H[FHSW� IRU� VXFK�PDWHULDOV� IURP�FRS\ULJKWHG� VRXUFHV� WKDW�
DUH� UHSURGXFHG�ZLWK� WKH� ZULWWHQ� SHUPLVVLRQ� RI� WKH� FRS\ULJKW� KROGHU�� WKDW� WKH�
LQWHOOHFWXDO� SURSHUW\� LQ� QR� ZD\� FRQVWLWXWH� D� YLRODWLRQ� RI� RU� DQ� LQIULQJHPHQW�
XSRQ�DQ\�FRS\ULJKW�EHORQJLQJ�WR�DQ\�RWKHU�SDUW\��WKDW�WKH�LQWHOOHFWXDO�SURSHUW\�
ZLOO�FRQWDLQ�QR�LQIRUPDWLRQ�SUHYLRXVO\�SXEOLVKHG�RU�FRS\ULJKWHG�E\�WKH�IDFXOW\�
PHPEHU� XQOHVV� VXFK� LQIRUPDWLRQ� LV� QRWHG� LQ� WKH� PDWHULDO�� DQG� WKDW� WKH� LW�
FRQWDLQV�QR�PDWWHU�ZKLFK�LV�OLEHORXV�RU�LQ�DQ\�ZD\�FRQWUDU\�WR�ODZ�� 
 

'LVFLSOLQDU\�$FWLRQ� 
 

,QGLYLGXDOV�DUH�UHVSRQVLEOH�DQG�OLDEOH�IRU�WKHLU�RZQ�DFWLRQV�LQ�WKH�FUHDWLRQ��XVH��
DQG� GLVWULEXWLRQ� RI� LQWHOOHFWXDO� SURSHUW\�� 9LRODWLRQV� RI� WKLV� SROLF\� PD\� DOVR�
UHVXOW� LQ� GLVFLSOLQDU\� DFWLRQ� E\� WKH� &ROOHJH� LQFOXGLQJ� H[SXOVLRQ� IURP� WKH�
&ROOHJH�DQG�RU�WHUPLQDWLRQ�RI�HPSOR\PHQW� 
 
 

 

6WXGHQW�+DQGERRN 



Ϯϯ 

 

&$0386�32/,&(�$1'�38%/,&�6$)(7<� 
 

7UDIILF�5XOHV�DQG�5HJXODWLRQV� 
 

$OO� VWXGHQWV�� IDFXOW\�� DQG� VWDII� DUH� UHTXLUHG� WR� DGKHUH� WR� DOO� UXOHV� DQG�
UHJXODWLRQV� UHODWHG� WR� YHKLFOH� XVH� RQ� FDPSXV�� 7KH� FRPSOHWH� JXLGH� WR� WKRVH�
UXOHV� DQG� UHJXODWLRQV� FDQ� EH� IRXQG� RQ� WKH� 6&&�+RPHSDJH� XQGHU� WKH� TXLFN�
OLQNV�WR�6HFXULW\�� 

$XWRPRELOH�5HJLVWUDWLRQ� 

$OO� VWXGHQWV�ZKR�SDUN�YHKLFOHV�RQ�FDPSXV�PXVW� UHJLVWHU� WKHLU�YHKLFOHV�DW� WKH�
WLPH� RI� FRXUVH� UHJLVWUDWLRQ�� 7KH� FRVW� RI� SDUNLQJ� VWLFNHUV� LV� LQFOXGHG� LQ� WKH�
VWXGHQW�IHHV�SD\DEOH�DW�UHJLVWUDWLRQ� 

3DUNLQJ�5HJXODWLRQV� 
6WXGHQWV�DUH�UHTXLUHG�WR�SDUN�LQ�SDYHG�SDUNLQJ�VSDFHV�WKDW�DUH�QRW�UHVHUYHG�IRU�
YLVLWRUV� RU� IRU� IDFXOW\�VWDII�� 5HVHUYHG� SDUNLQJ� DSSOLHV� WR� YHKLFOHV� �� D�P�–��
S�P���0RQGD\–)ULGD\�� DIWHU�ZKLFK� WLPH� DQ\RQH�PD\�SDUN� LQ� WKHVH� VSDFHV��$�
RQH-KRXU� WLPH� OLPLW� DSSOLHV� WR�DOO�YLVLWRU� VSDFHV��:KHQ�SDYHG�SDUNLQJ�VSDFHV�
DUH� ILOOHG�� WKH� &ROOHJH� ZLOO� SURYLGH� GHVLJQDWHG� XQSDYHG� DUHDV� IRU� WHPSRUDU\�
VWXGHQW� XVH�� 5HVWULFWHG� SDUNLQJ�� LQFOXGLQJ� KDQGLFDSSHG� SDUNLQJ�� LV� PDUNHG�
ZLWK�DSSURSULDWH�VLJQV� 
 

3DUNLQJ�3HUPLW�� 
 

$OO� VWXGHQWV� DUH� UHTXLUHG� WR�REWDLQ� D�SHUPLW� WKDW� HQDEOHV� WKHP� WR�SDUN� DW� WKH�
&ROOHJH��6WXGHQWV�PXVW�UHJLVWHU�IRU�WKH�SHUPLW�WKURXJK�WKH�0\6&&�SDJH�SULRU�
WR� SLFN� XS� LQ� WKH�'HPSVH\�&HQWHU��7KH�SHUPLW�PXVW� EH� DIIL[HG� WR� WKH� OHIW�
UHDU� EXPSHU� RU� GLVSOD\HG� LQ� WKH� OHIW� UHDU� ZLQGRZ� RI� WKH� YHKLFOH�� 7KLV�
SHUPLW�ZLOO�DOVR�HQDEOH�VWDII�WR�QRWLI\�WKH�VWXGHQW�LQ�WKH�HYHQW�RI�DQ�HPHUJHQF\�
�H�J���VRPHRQH�KLWV�WKH�FDU���,I�D�VWXGHQW�WHPSRUDULO\�GULYHV�D�YHKLFOH�ZLWKRXW�
D� SHUPLW�� KH�VKH� PXVW� REWDLQ� D� WHPSRUDU\� SHUPLW� IURP� WKH� VZLWFKERDUG�
UHFHSWLRQLVW� LQ�'HPSVH\�6WXGHQW�&HQWHU��9HKLFOHV�SDUNHG�RQ�FDPSXV�ZLWKRXW�
SHUPLWV� ZLOO� EH� LQ� YLRODWLRQ�� 5HSHDWHG� YLRODWLRQV� RI� WKH� FDPSXV� SDUNLQJ�
UHJXODWLRQ� ZLOO� EH� FRQVLGHUHG� DQ� RIIHQVH� RI� WKH� 6WXGHQW� &RGH� RI� &RQGXFW��
'LVDEOHG� VWXGHQWV�PD\� UHFHLYH� KDQGLFDSSHG� SDUNLQJ� SHUPLWV� DIWHU� SUHVHQWLQJ�
DSSURSULDWH� '09� GRFXPHQWDWLRQ� WR� WKH� FDPSXV� VZLWFKERDUG� UHFHSWLRQLVW��
&DPSXV�SDUNLQJ�ORWV�KDYH�GHVLJQDWHG�DUHDV�IRU�WKH�GLVDEOHG� 

 

7HPSRUDU\�3DUNLQJ� 
)RU�WKH�ILUVW�IHZ�GD\V�RI�WKH�IDOO�VSULQJ�VHPHVWHUV��VWDII�PHPEHUV�PD\�QHHG�WR�
GLUHFW� YHKLFOHV� LQWR� WHPSRUDU\� SDUNLQJ� DUHDV�� 6WXGHQWV� VKRXOG� IROORZ� WKH�
LQVWUXFWLRQV�JLYHQ�GXULQJ�WKLV�WLPH�SHULRG� 
 
 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



Ϯϰ 

 

 

3DUNLQJ�9LRODWLRQV� 

9LRODWLRQV�RI�SDUNLQJ�UHJXODWLRQV�ZLOO�UHVXOW�LQ�ILQHV�DQG�RU�WKH�YHKLFOH¶V�EHLQJ�
WRZHG�� 9LRODWLRQV� WKDW� DUH� SRWHQWLDOO\� GDQJHURXV�� VXFK� DV� VSHHGLQJ� DQG�
UHFNOHVV� GULYLQJ�� DUH� VXEMHFW� WR� GLVFLSOLQDU\� DFWLRQ� LQ� DGGLWLRQ� WR� DQ\� ILQHV�
OHYLHG�� 9LRODWLRQV� IRU� ZKLFK� FLWDWLRQV� PD\� EH� LVVXHG� LQFOXGH�� EXW� DUH� QRW�
OLPLWHG�WR�WKH�IROORZLQJ� 

)LQHV� 
 

7KH�%XVLQHVV�2IILFH� LV�KHUHE\�DXWKRUL]HG� WR�FROOHFW� D�������� ILQH� IRU�DQ\�RI�
WKH�IROORZLQJ�YLRODWLRQV��� 
 

· 3DUNHG�LQ�YLVLWRU�VSDFH� 
· 3DUNHG�LQ�IDFXOW\�VSDFH� 
· 3DUNHG�LQ�VWXGHQW�VSDFH� 
· )DLOXUH�WR�GLVSOD\�FXUUHQW�SDUNLQJ�GHFDO� 
· )DLOXUH�WR�UHJLVWHU�YHKLFOH� 
· ,PSURSHU�GLVSOD\�RI�SDUNLQJ�GHFDO� 
 

7KH�IROORZLQJ�YLRODWLRQV�VKDOO�EH�FRQVLGHUHG�LQIUDFWLRQV��7KH�%XVLQHVV�2IILFH�
LV�KHUHE\�DXWKRUL]HG�WR�FROOHFW�ILQHV�DW�WKH�UDWHV�EHORZ�IRU�DQ\�RI�WKH�IROORZLQJ�
YLRODWLRQV�� 
 
'ULYLQJ�LQ�D�KD]DUGRXV�PDQQHU�VSHHGLQJ�FDUHOHVV�DQG�UHFNOHVV  ���� 
'ULYLQJ�ZURQJ�ZD\�LQ�GULYH�ODQHV     ��� 
([FHHGLQJ�D�VDIH�VSHHG      ��� 
)DLOXUH�WR�KHHG�D�VWRS�RU�\LHOG�VLJQ     ��� 
3DUNLQJ�LQFRUUHFWO\�LQ�D�SDUNLQJ�VSDFH    ��� 
3DUNHG�LQ�GULYHZD\�DFFHVV      ��� 
3DUNLQJ�LQ�PDQQHU�FUHDWLQJ�KD]DUG     ��� 
3DUNLQJ�LQ�PRUH�WKDQ�RQH�VSDFH     ��� 
3DUNHG�LQ�QR�SDUNLQJ�VSDFH�DUHD     ��� 
3DUNHG�LQ�XQDXWKRUL]HG�KDQGLFDS�VSDFH    ���� 
8QVDIH�0RYHPHQW      ��� 
$Q\�WUDIILF�YLRODWLRQ��QRW�OLVWHG�     ��� 
 

7KH�VWXGHQW�LV�UHVSRQVLEOH�IRU�DQ\�YLRODWLRQ�LQFXUUHG�E\�LQGLYLGXDOV�ZKR�EULQJ�
WKH�VWXGHQW�WR�FDPSXV��3D\PHQWV�RI�ILQHV�VKRXOG�EH�PDGH�WR�FDVKLHU�LQ�6WRQH�
+DOO��)DLOXUH�WR�SD\�SDUNLQJ�WLFNHWV�ZLOO�UHVXOW�LQ�WKH�ILQHV¶�EHLQJ�DGGHG�WR�WKH�
VWXGHQW�UHJLVWUDWLRQ�IHHV��3HUVRQV�ZKR�KDYH�UHFHLYHG�ILYH�����RU�PRUH�WLFNHWV�
PD\�KDYH�WKH�YHKLFOH�WRZHG�RU�PD\�EH�VXEMHFW�WR�RWKHU�GLVFLSOLQDU\�DFWLRQ�� 
 
 

 
,GHQWLILFDWLRQ�&DUG� 
 
'XULQJ� UHJLVWUDWLRQ�� VWXGHQWV� ZLOO� QHHG� WR� REWDLQ� D� VWXGHQW� ,'�� $Q� ,'� LV�

6WXGHQW�+DQGERRN 
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UHTXLUHG—WKH� VWXGHQW�PXVW� FDUU\� LW� DW� DOO� WLPHV� RQ� FDPSXV�� ,'� FDUGV� LVVXHG�
GXULQJ�D�VWXGHQW¶V�LQLWLDO�HQUROOPHQW�VKRXOG�EH�XVHG�GXULQJ�WKH�VWXGHQW¶V�HQWLUH�
DFDGHPLF�FDUHHU�DW�6DQGKLOOV�&RPPXQLW\�&ROOHJH��7KLV�FDUG�DOORZV�VWXGHQWV�WR�
FKHFNRXW�OLEUDU\�ERRNV��XVH�WKH�/HDUQLQJ�5HVRXUFH�&RPSXWHU�/DE��XVH�FROOHJH�
HTXLSPHQW��DQG�SDUWLFLSDWH�LQ�6&&�DFWLYLWLHV��)LQDQFLDO�DLG�UHFLSLHQWV�ZLOO�EH� 
DEOH� WR� SXUFKDVH� ERRNV� PRUH� HDVLO\� IURP� WKH� /RJDQ� %RRNVWRUH� XVLQJ� DQ� ,'�
FDUG��&XUULFXOXP�VWXGHQWV�PD\�UHFHLYH�RQH�FDUG�SHU�VFKRRO�\HDU�DW�QR�FKDUJH��
$�UHSODFHPHQW�FDUG�FRVWV������$�SDLG�UHFHLSW�DQG�D�YDOLG�JRYHUQPHQW�SKRWR�,'�
RU�SDVVSRUW�DUH�QHFHVVDU\�WR�KDYH�DQ�,'�PDGH��,'�FDUGV�DUH�PDGH���D�P�–��S�P��
0RQGD\-7KXUVGD\� DQG� �� D�P�–�� S�P�� )ULGD\� LQ� WKH�'HPSVH\�6WXGHQW�&HQWHU�
GXULQJ�IDOO�DQG�VSULQJ�VHPHVWHUV��6WXGHQWV�WKDW�DUH�HQUROOHG�IRU�WKH�IDOO�VHPHVWHU�
GR�QRW�QHHG� WR� UHQHZ� WKHLU� FDUG� IRU� WKH� VSULQJ� VHPHVWHU��3OHDVH� QRWH��2QOLQH�
VWXGHQWV�XVH�WKHLU�DVVLJQHG�VWXGHQW�,'�QXPEHU�WR�JDLQ�WKHLU�SDVVZRUG-SURWHFWHG�
XVHU�DFFRXQW�WKDW�WKHQ�DOORZV�WKHP�WR�DFFHVV�FDPSXV�UHVRXUFHV�DQG�VHUYLFHV�YLD�
HOHFWURQLF�PHDQV��2QOLQH� VWXGHQWV� DUH� HQFRXUDJHG� WR� REWDLQ� DQ� ,'� FDUG� XSRQ�
WKHLU�ILUVW�YLVLW�WR�FDPSXV�� 
 

&DPSXV�&ULPH� 
 

,Q�DFFRUGDQFH�ZLWK�WKH�6WXGHQW�5LJKW-WR-.QRZ��&DPSXV�&ULPH�6HFXULW\�$FW�RI�
������ DQG� WKH� &OHU\� $FW�� 6&&� H[KLELWV� ³]HUR� WROHUDQFH´� WRZDUG� YLROHQFH� RQ�
FDPSXV�� LQFOXGLQJ� VH[XDO� DVVDXOW�� DJJUDYDWHG� DVVDXOW�� SK\VLFDO� FRQIURQWDWLRQV�
RI� DQ\� NLQG�� YHUEDO� WKUHDWV� RI� LQWHQW� WR� FDXVH� KDUP�� KDUDVVPHQW� GHVLJQHG� WR�
LQWLPLGDWH�DQRWKHU��KDWH�FULPHV��UREEHU\��EXUJODU\��DQG�SURSHUW\�FULPHV�VXFK�DV�
GHVWUXFWLRQ�� WKHIW�� DQG� VDERWDJH�� 7KH� ³&RPSOLDQFH´� VHFWLRQ� RI� WKLV� &DWDORJ�
SURYLGHV�PRUH�LQIRUPDWLRQ� 
 

6HFXULW\�DQG�$FFHVV�WR�&DPSXV�)DFLOLWLHV� 
 

7KH�FROOHJH�FDPSXV�LV�RSHQ�GXULQJ�WKH�IROORZLQJ�KRXUV� 

·�����0RQGD\�WKURXJK� �������������������������������D�P��WR����D�P� 

·�����)ULGD\� ��D�P��WR����S�P� 

·����� ��D�P��WR���S�P� 

·����� ��D�P��WR���S�P� 

7KH�FROOHJH�LV�FORVHG�GXULQJ�KROLGD\V�DQG�WLPHV�QRW�OLVWHG�DERYH��H[FHSW�IRU�
VSHFLDO� HYHQWV�� 6WXGHQWV� XVLQJ� FODVVURRPV� DQG� ODERUDWRULHV� DIWHU� VFKHGXOHG�
FODVV� KRXUV� PXVW� REWDLQ� SULRU� DSSURYDO� IURP� WKH� DSSURSULDWH� IDFXOW\�VWDII�
PHPEHU� 

6WXGHQW�+DQGERRN 
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Ϯϲ 

 

&DPSXV�/DZ�(QIRUFHPHQW�$XWKRULW\� 
 

6DQGKLOOV� &RPPXQLW\� &ROOHJH� UHWDLQV� LWV� RZQ� SROLFH� GHSDUWPHQW�� &DPSXV�
SROLFH� RIILFHUV� KDYH� IXOO� SROLFH� SRZHUV� RQ� 6DQGKLOOV� &RPPXQLW\� &ROOHJH�
SURSHUW\�DQG�DOO�SXEOLF�SURSHUW\�LPPHGLDWHO\�DGMDFHQW�WR�WKH�FROOHJH�SURSHUW\��
&DPSXV�RIILFHUV�DUH�UHVSRQVLEOH�IRU�DOO�ODZ-HQIRUFHPHQW-UHODWHG�PDWWHUV�RQ�RQ�
FDPSXV� SURSHUW\� WR� LQFOXGH� WKH� HQIRUFHPHQW� RI� DSSOLFDEOH� 1RUWK� &DUROLQD�
FULPLQDO� DQG� WUDIILF� ODZV�� ,Q� VLWXDWLRQV� ZKHUH� ODZ� HQIRUFHPHQW� DXWKRULW\� LV�
UHTXLUHG� DW� VDWHOOLWH� FDPSXVHV�� WKH� +RNH� &HQWHU� FRQWDFWV� WKH� 5DHIRUG� 3ROLFH�
'HSDUWPHQW�� WKH� -DPHV� +�� *DUQHU� &HQWHU� IRU� &RPPXQLW\� (GXFDWLRQ� LQ�
:HVWPRRUH�FRQWDFWV�WKH�0RRUH�&RXQW\�6KHULII¶V�2IILFH� 

&DPSXV� SROLFH� SHUVRQQHO� ZRUN� FORVHO\� ZLWK� ORFDO�� VWDWH� DQG� IHGHUDO� SROLFH�
DJHQFLHV�DQG�KDYH�GLUHFW�UDGLR�FRPPXQLFDWLRQ�ZLWK�0RRUH�&RXQW\�³����´ 
 

(PHUJHQF\�6HUYLFHV� 
 

&DPSXV� SROLFH�� VHFXULW\� DQG� PDLQWHQDQFH� HPSOR\HHV� DUH� WKH� SULPDU\� )LUVW�
5HVSRQGHUV��7KH\�UHVSRQG�WR�FDPSXV�HPHUJHQFLHV�VXFK�DV�LQMXU\��LOOQHVV��ILUH��
DQG� WRUQDGRHV�� ,Q� WKH� HYHQW� RI� DQ� HPHUJHQF\�� VWXGHQWV� DQG� FDPSXV� YLVLWRUV�
VKRXOG� IROORZ� WKH� LQVWUXFWLRQV� RI� FROOHJH� RIILFLDOV�� ,Q� DGGLWLRQ�� HPHUJHQF\�
LQVWUXFWLRQV�DUH�SRVWHG�WKURXJKRXW�WKH�FDPSXV� 
 

(PHUJHQF\�3KRQHV� 
 

,Q� FDVH� RI� DQ� HPHUJHQF\�� HPHUJHQF\� SKRQHV� DUH� ORFDWHG� DW� VWUDWHJLF� SRLQWV�
DURXQG� FDPSXV�� 7R� XVH� RQH� RI� WKHVH� SKRQHV�� VWXGHQWV� VKRXOG� SXVK� WKH� UHG�
HPHUJHQF\�EXWWRQ��'XULQJ�FROOHJH�RSHUDWLRQDO�KRXUV�� WKH�FDOO�JRHV�WR�&DPSXV�
3ROLFH�DQG�3XEOLF�6DIHW\��:KHQ�WKH�&ROOHJH�LV�FORVHG��WKH�FDOO�LV�DXWRPDWLFDOO\�
VHQW�WR�³����´ 
 

(PHUJHQF\�&RGH�%OXH�%R[HV� 
 

7KH�6*$�GRQDWHG�IXQGV�WR�SXUFKDVH�WZR�&RGH�%OXH�ER[HV��7KHVH�HPHUJHQF\�
ER[HV� SURYLGH� XVHUV� ZLWK� D� VLPSOH� ZD\� WR� FDOO� IRU� HPHUJHQF\� DVVLVWDQFH� E\�
SUHVVLQJ� WKH� ODUJH� UHG�EXWWRQ�DQG�VSHDNLQJ�FOHDUO\� LQWR� WKH� WHOHSKRQH��'XULQJ�
FROOHJH�RSHUDWLRQDO� KRXUV�� WKH� FDOO� JRHV� WR�&DPSXV�3ROLFH�DQG�3XEOLF�6DIHW\��
:KHQ�WKH�&ROOHJH�LV�FORVHG��WKH�FDOO�LV�DXWRPDWLFDOO\�VHQW�WR�³����´ 
 

5HSRUWLQJ�&ULPHV� 
 

%HFDXVH� WKH� &ROOHJH� RSHUDWHV� LQ� PXOWLSOH� YHQXHV�� WKHVH� VSHFLILF� LQVWUXFWLRQV�
DSSO\�ZKHQ�UHSRUWLQJ�FULPHV�� 
· 0DLQ� >0RRUH� &RXQW\@� &DPSXV�� 7R� UHSRUW� D� FULPH�HPHUJHQF\��

LQGLYLGXDOV� VKRXOG� FDOO� ����� 6DQGKLOOV� &RPPXQLW\� &ROOHJH� HQFRXUDJHV�
DFFXUDWH�DQG�SURPSW�UHSRUWLQJ�RI�LQFLGHQWV�� 

 



Ϯϳ 

 

· +RNH�&HQWHU��'XULQJ�KRXUV�RI�RSHUDWLRQ�DOO�FULPHV�HPHUJHQFLHV�DUH�WR�EH�
UHSRUWHG�WR�+RNH�&HQWHU�6HFXULW\�RU�WKH�'HDQ�RI�WKH�+RNH�&HQWHU�����-���
-�������$IWHU�KRXUV��LQGLYLGXDOV�VKRXOG�FRQWDFW�³����´� 

· -DPHV� +�� *DUQHU� &HQWHU� IRU� &RPPXQLW\� (GXFDWLRQ� LQ�:HVWPRRUH��
'XULQJ� KRXUV� RI� RSHUDWLRQ�� DOO� FULPHV�HPHUJHQFLHV� DUH� WR� EH� UHSRUWHG� WR�
-DPHV�+��*DUQHU�&HQWHU�IRU�&RPPXQLW\�(GXFDWLRQ�LQ�:HVWPRRUH�6HFXULW\�
RU� WKH� 9LFH� 3UHVLGHQW� RI� &RQWLQXLQJ� (GXFDWLRQ� DQG� :RUNIRUFH�
'HYHORSPHQW�����-���-�������$IWHU�KRXUV��LQGLYLGXDOV�VKRXOG�FDOO������ 

· 2II-&DPSXV� &ULPHV�� 6WXGHQWV� LQ� RII-FDPSXV� FODVVHV� VKRXOG� IROORZ� WKH�
VDPH� SURFHGXUHV� RXWOLQHG� DERYH� IRU� UHSRUWLQJ� FULPHV�� ,PPXUHG� VWXGHQWV�
DUH� HQFRXUDJHG� WR� UHYLHZ� DQG� IROORZ� HPHUJHQF\� SURFHGXUHV� VSHFLILF� WR�
WKHLU� LQVWLWXWLRQ�RI�UHVLGHQFH��$IWHU�&ROOHJH�KRXUV�� LQGLYLGXDOV�VKRXOG�FDOO�
�����&DPSXV�3ROLFH�DQG�3XEOLF�6DIHW\�LV�WR�EH�QRWLILHG�RI�WKH�GHWDLOV�RI�WKH�
LQFLGHQW�DV�VRRQ�DV�SRVVLEOH�� 

,QYHVWLJDWLRQ�RI�&ULPH�5HSRUWV� 
 

$OO�UHDVRQDEOH�HIIRUWV�ZLOO�EH�PDGH�WR�PDLQWDLQ�FRQILGHQWLDOLW\��8SRQ�UHFHLYLQJ�
WKH�UHSRUW��DQ�LQYHVWLJDWLRQ�LQWR�WKH�LQFLGHQW�ZLOO�EHJLQ�LPPHGLDWHO\��LQYROYLQJ�
&DPSXV�3ROLFH�DQG�3XEOLF�6DIHW\��ZKR�ZLOO�GHWHUPLQH�LI�RWKHU�ODZ�HQIRUFHPHQW�
DXWKRULWLHV�VKRXOG�EH�LQYROYHG��7KH�&DPSXV�3ROLFH�DQG�3XEOLF�6DIHW\�'LUHFWRU�
DQG�WKH�([HFXWLYH�9LFH�3UHVLGHQW�ZLOO�GHWHUPLQH�LI�D�FDPSXV�DQG�RU�FRPPXQLW\�
DOHUW�VKRXOG�EH�LVVXHG�LQ�WKH�LQWHUHVW�RI�SXEOLF�VDIHW\� 
 

6WXGHQWV� ZKR� SDUWLFLSDWH� LQ� FDPSXV� YLROHQFH� ZLOO� EH� VXEMHFW� WR� GLVFLSOLQDU\�
DFWLRQV�XS�WR�DQG�LQFOXGLQJ�H[SXOVLRQ��DV�QRWHG�LQ�³6WXGHQW�&RGH�RI�&RQGXFW´���
7KHUH�LV�DQ�LQKHUHQW�ULJKW�WR�DSSHDO� 
 

'RFXPHQWDWLRQ�RI�&ULPH�5HSRUWV� 
 

&DPSXV� 3ROLFH� DQG� 3XEOLF� 6DIHW\� ZLOO� PDLQWDLQ� D� GDLO\� ORJ� GRFXPHQWLQJ� DOO�
FULPHV�UHSRUWHG�WR�&DPSXV�3ROLFH�DQG�3XEOLF�6DIHW\�RU�RWKHU�ODZ�HQIRUFHPHQW�
DJHQFLHV�� 7KH� LQIRUPDWLRQ� IRXQG� LQ� WKLV� UHSRUW� VKDOO� EH� RSHQ� IRU� SXEOLF�
NQRZOHGJH� ZLWKLQ� WZR� EXVLQHVV� GD\V�� H[FHSW� ZKHQ� WKH� UHOHDVH� RI� WKH�
LQIRUPDWLRQ� LV� SURKLELWHG� E\� ODZ� RU�ZRXOG� MHRSDUGL]H� DQ� LQYHVWLJDWLRQ� RU� WKH�
YLFWLP¶V�FRQILGHQWLDOLW\� 
 

&ULPH�6WDWLVWLFV� 
 

,Q� DFFRUGDQFH� ZLWK� WKH� 6WXGHQW� 5LJKW-WR-.QRZ�� WKH� &DPSXV� &ULPH� 6HFXULW\�
$FW�RI�������DQG�WKH�&OHU\�$FW��WKH�&ROOHJH�LV�UHTXLUHG�WR�SURYLGH�LQIRUPDWLRQ�
DERXW�VHULRXV�FULPHV�RQ�FDPSXV��DV�GHILQHG�E\� WKH�DFWV��ZKLFK�KDYH�RFFXUUHG�
GXULQJ�WKH�ODVW�WKUHH�����FDOHQGDU�\HDUV��7KLV�UHSRUW�LV�XSGDWHG�DQQXDOO\�WR�WKH�
8�6��'HSDUWPHQW�RI�(GXFDWLRQ��LQ�DFFRUGDQFH�ZLWK�WKH�ODZ��LQ�2FWREHU�RI�HDFK�
\HDU��&RSLHV�RI�WKH�&DPSXV�&ULPH�6WDWLVWLFV�5HSRUW�DQG�$QQXDO�6HFXULW\� 
 

 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



Ϯϴ 

 

6H[XDO�$VVDXOW�3ROLF\ 
,Q�DFFRUGDQFH�ZLWK�WKH�8�6��'HSDUWPHQW�RI�(GXFDWLRQ�UHTXLUHPHQWV�RI�6HFWLRQ�
����RI�WKH�+LJKHU�(GXFDWLRQ�$FW��DOVR�NQRZQ�DV�WKH�-HDQQH�&OHU\�'LVFORVXUH�
RI� &DPSXV� 6HFXULW\� 3ROLF\� DQG� &DPSXV� &ULPH� 6WDWLVWLFV� $FW� >��� 8�6�&��
6HFWLRQ�����@���6&&�UHFRJQL]HV�WKDW�VH[XDO�RIIHQVHV��IRUFLEOH�DQG�QRQ-IRUFLEOH��
DUH�YLROHQW��GHPHDQLQJ�FULPHV�DQG�ZLOO�QRW�EH�WROHUDWHG��6&&�ZLOO�VXSSRUW�WKLV�
SROLF\� DQG� LQFUHDVH� DZDUHQHVV� WKURXJK� HGXFDWLRQDO� SUHYHQWLRQ� VHPLQDUV��
VSHFLDO�OLWHUDWXUH��DQG�FRXQVHOLQJ��6HUYLFHV�DQG�UHVRXUFHV�IRU�YLFWLPV�ZLOO�DOVR�
EH� SURYLGHG�� 7KH� 6WDWH� %XUHDX� RI� ,QYHVWLJDWLRQ� PDLQWDLQV� D� UHJLVWU\� RI�
FRQYLFWHG� VH[� RIIHQGHUV� WKDW� FDQ� EH� DFFHVVHG� RQOLQH� DW�
ZZZ�VH[RIIHQGHU�QFGRM�JRY��6WXGHQWV�PD\�UHIHUHQFH�LQIRUPDWLRQ�DERXW�VH[XDO�
YLROHQFH�RQ�WKH�6DIH�DW�6&&�ZHEVLWH��ZZZ�VDQGKLOOV�HGX�VDIH� 
 

5HSRUWLQJ�6H[XDO�$VVDXOW� 
 

7KH�&ROOHJH�HQFRXUDJHV�DOO�YLFWLPV�RI�VH[XDO�RIIHQVHV�WR�UHSRUW�WKH�LQFLGHQW�DV�
VRRQ�DV�SRVVLEOH��7KH�&ROOHJH�XQGHUVWDQGV�WKH�VHQVLWLYH�LVVXHV�LQYROYHG�ZLWK�
WKLV�W\SH�RI�FULPH��WKHUHIRUH��WKH�IROORZLQJ�LQGLYLGXDOV�PD\�EH�FRQWDFWHG��
&DPSXV�3ROLFH�DQG�3XEOLF�6DIHW\�����-���-�����RU�³�´���9LFH�3UHVLGHQW�IRU�
&RQWLQXLQJ�(GXFDWLRQ�DQG�:RUNIRUFH�'HYHORSPHQW�����-���-�������'HDQ�RI�
,QVWUXFWLRQ�����-���-�������RU�$VVRFLDWH�93�RI�6WXGHQW�6HUYLFHV�����-���-
������ZKR�ZLOO�DOVR�FRQWDFW�WKH�7LWOH�,;�FRRUGLQDWRU�LQ�WKH�+XPDQ�5HVRXUFHV�
'HSDUWPHQW� 
 

,QGLYLGXDOV�DW�WKH�+RNH�&HQWHU�DQG�-DPHV�+��*DUQHU�&HQWHU�IRU�&RPPXQLW\�
(GXFDWLRQ�LQ�:HVWPRRUH�VKRXOG�IROORZ�WKH�VDPH�SURFHGXUHV��KRZHYHU��WKH\�
PD\�IHHO�PRUH�FRPIRUWDEOH�PDNLQJ�WKH�LQLWLDO�UHSRUW�WR�RQH�RI�WKH�IROORZLQJ��
+RNH�&HQWHU�6HFXULW\�RU�WKH�$VVRFLDWH�93�RI�WKH�+RNH�&HQWHU�����-���-������
RU�WKH�9LFH�3UHVLGHQW�IRU�&RQWLQXLQJ�(GXFDWLRQ�DQG�:RUNIRUFH�'HYHORSPHQW�
����-���-������ 
 

,Q�DQ�HPHUJHQF\�RU�DIWHU�KRXUV��VWXGHQWV�VKRXOG�XVH�WKH�HPHUJHQF\�WHOHSKRQHV�
RU�WKH�&2'(�%/8(�GHYLFHV�WR�FRQWDFW�WKH�VZLWFKERDUG�RU�³����´�7KH\�VKRXOG�
FRQWDFW�WKH�GHVLJQDWHG�FROOHJH�RIILFLDOV�DV�VRRQ�DV�SRVVLEOH�LI�DVVLVWDQFH�LV�
QHHGHG��7KH�&ROOHJH�HPSKDVL]HV�WKH�LPSRUWDQFH�RI�SUHVHUYLQJ�DOO�HYLGHQFH�IRU�
WKH�SURRI�RI�D�FULPLQDO�RIIHQVH� 
 

2SWLRQV�� 7KHUH� DUH� VHYHUDO� RSWLRQV� DQG� UHVRXUFHV� IRU� LQGLYLGXDOV� ZKR� KDYH�
EHHQ�VH[XDOO\�DVVDXOWHG��6HHNLQJ�DVVLVWDQFH�GRHV�QRW�UHTXLUH�WKH�YLFWLP�WR�WDNH�
IXUWKHU�OHJDO�RU�GLVFLSOLQDU\�DFWLRQV��LW�DOORZV�WKH�YLFWLP�WR�UHFHLYH�SULYDWH�DQG�
FRQILGHQWLDO�WUHDWPHQW�DQG�HPRWLRQDO�DQG�SV\FKRORJLFDO�VXSSRUW��6WXGHQWV�PD\�
UHIHUHQFH�LQIRUPDWLRQ�DERXW�VH[XDO�YLROHQFH�DW�ZZZ�VDQGKLOOV�HGX�VDIH��� 
 

 

'LVFLSOLQDU\�DQG�RU�/HJDO�$FWLRQV�5HODWHG�WR�6H[XDO�DVVDXOW 
 

7KH� SURFHVV� DJDLQVW� WKH� DOOHJHG� DVVDLODQW� ZLOO� EHJLQ� LPPHGLDWHO\�� $Q�
LQYHVWLJDWLRQ�ZLOO�EH�FRQGXFWHG�LQ�D�WLPHO\�PDQQHU��$OO�SDUWLHV�ZLOO�EH�WUHDWHG�

6WXGHQW�+DQGERRN 



Ϯϵ 

 

ZLWK� FRQILGHQWLDOLW\� DQG� UHVSHFW�� %RWK� WKH� DFFXVHU� DQG� WKH� DFFXVHG� ZLOO� EH�
JLYHQ�HTXDO�RSSRUWXQLW\�WR�SUHVHQW�WKHLU�YLHZV�RI�WKH�LQFLGHQW��$�GHWHUPLQDWLRQ�
ZLOO� EH� PDGH� E\� WKH� WLWOH� ,;� FRRUGLQDWRU� DQG� 7LWOH� ,;� LQYHVWLJDWRUV�� %RWK�
SDUWLHV� LQYROYHG� ZLOO� EH� LQIRUPHG� RI� WKH� GHWHUPLQDWLRQ� RU� RXWFRPH� DQG� ZLOO�
KDYH� WKH� ULJKW� WR� DSSHDO��:LWK� WKH� ILQDO� GHWHUPLQDWLRQ�� WKH� DSSURSULDWH�
FRUUHFWLYH� DFWLRQV� ZLOO� EH� LPSOHPHQWHG�� 7KH�&ROOHJH� UHVHUYHV� WKH� ULJKW� WR�
PDNH�FKDQJHV� WR�HLWKHU�SDUW\¶V�DFDGHPLF�VLWXDWLRQV� LI�GHHPHG�QHFHVVDU\�RU� LI�
WKH�UHTXHVW�LV�D�UHDVRQDEOH�RSWLRQ��'LVFLSOLQDU\�DFWLRQV�PD\�LQFOXGH�H[SXOVLRQ�
IURP�WKH�&ROOHJH��7KH�&ROOHJH�ZLOO�UHWDLQ�DV�FRQILGHQWLDO�DOO�GRFXPHQWDWLRQ�RI�
DOOHJDWLRQV�� LQYHVWLJDWLRQV��DQG�GHWHUPLQDWLRQV�� ,Q�DGGLWLRQ��ERWK�SDUWLHV�PXVW�
PDLQWDLQ� WKH� FRQILGHQWLDOLW\� RI� DOO� DVSHFWV� RI� WKH� LQFLGHQW�� GLVFORVLQJ� QR�
LQIRUPDWLRQ�ZKDWVRHYHU�ZLWKRXW�ZULWWHQ�FRQVHQW�RI�WKH�RWKHU�SDUW\�� 
 
7KH�FROOHJH�LV�UHTXLUHG�WR�LQIRUP�ERWK�WKH�DFFXVHU�DQG�WKH�DFFXVHG�LQ�ZULWLQJ�
RI�WKH�ILQDO�UHVXOWV�ZLWKLQ�RQH�EXVLQHVV�GD\�RI�WKH�RXWFRPH�RI�WKH�LQYHVWLJDWLRQ� 
 
7KH� YLFWLP� KDV� WKH� RSWLRQ� WR� UHSRUW� WKH� DVVDXOW� WR� WKH� DSSURSULDWH� ODZ�
HQIRUFHPHQW� DXWKRULW\�� 5HSRUWLQJ� DQ� DVVDXOW� GRHV� QRW� REOLJDWH� WKH� YLFWLP� WR�
SURFHHG�ZLWK�OHJDO�SURVHFXWLRQ��,W�LV�WKH�YLFWLP¶V�ULJKW�WR�GHFLGH�ZKHWKHU�RU�QRW�
WR�FRQWLQXH�ZLWK�RU�WR�KDOW�OHJDO�SURFHHGLQJV��� 

&ROOHJH�SHUVRQQHO�ZLOO� DVVLVW� WKH�YLFWLP�ZLWK�ZKDWHYHU� VHUYLFHV�RU� VXSSRUW� LV�
DYDLODEOH��DV�DSSURSULDWH�� 

0HGLFDO�DQG�3V\FKRORJLFDO�6XSSRUW�6HUYLFHV� 
 

0RRUH�&RXQW\ 
)LUVW+HDOWK�0RRUH�5HJLRQDO�+RVSLWDO  ���-���-���� 
(PHUJHQF\�5RRP    ���-���-����  
)ULHQG-WR-)ULHQG     ���-���-���� 
0RRUH�&RXQW\�(PHUJHQF\    ��� 
0RRUH�&RXQW\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV ���-���-���� 
0RRUH�&RXQW\�+HDOWK�'HSDUWPHQW   ���-���-���� 
'D\PDUN�5HFRYHU\�6HUYLFHV   ���-���-���� 
6DQGKLOOV�&RPPXQLW\�&ROOHJH�&RXQVHOLQJ�&HQWHU ���-���-���� 
      ���-���-���� 
      ���-���-���� ���
+RNH�&RXQW\ 
&DSH�)HDU�9DOOH\�0HGLFDO�&HQWHU   ���-���-���� 
'D\PDUN�5HFRYHU\�6HUYLFH   ���-���-���� 
)LUVW�+HDOWK�)DPLO\�0HGLFLQH�   ���-���-���� 
+RNH�&RXQW\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV  ���-���-���� 
+RNH�&RXQW\�+HDOWK�'HSDUWPHQW   ���-���-���� 
+RNH�&RXQW\�6KHULII¶V�'HSDUWPHQW   ���-���-���� 
6DQGKLOOV�&RPPXQLW\�&ROOHJH�&RXQVHOLQJ�&HQWHU ���-���-���� 
 

 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϯϬ 

 

 

7HOHSKRQH�&DOOV� 

7KH� &ROOHJH� FDQQRW� DFFHSW� LQFRPLQJ� FDOOV� IRU� VWXGHQWV� H[FHSW� LQ� H[WUHPH�
HPHUJHQFLHV�� 6WXGHQWV� VKRXOG� OHW� WKHLU� IDPLOLHV� NQRZ� WKDW�� LI� D� JHQXLQH� FULVLV�
DULVHV��6WXGHQW�6HUYLFHV�LV�WKH�RIILFH�WR�FDOO�WR�FRQWDFW�WKDW�VWXGHQW��7KH�&ROOHJH�
GRHV�QRW�KDYH�D�SDJLQJ�V\VWHP��WKHUHIRUH��LW�LV�GLIILFXOW�WR�GHOLYHU�PHVVDJHV�WR�
VWXGHQWV��,I�D�VWXGHQW�KDV�D�FKLOG�LQ�GD\FDUH�RU�VFKRRO��LW�LV�HVVHQWLDO�WR�KDYH�DQ�
DGGLWLRQDO�FRQWDFW�SHUVRQ�OLVWHG�ZLWK�WKH�GD\FDUH�RU�VFKRRO�LQ�WKH�HYHQW�WKDW�WKH�
6&&�VWXGHQW�FDQQRW�EH�UHDFKHG�� 

/RVW�DQG�)RXQG� 

7KH� VZLWFKERDUG� UHFHSWLRQLVW� LQ� WKH�'HPSVH\�6WXGHQW� &HQWHU� NHHSV� DOO� LWHPV�
IRXQG� RQ� FDPSXV�� 6WXGHQWV� VKRXOG� VHH� WKH� &ROOHJH� 5HFHSWLRQLVW� LQ� WKH�
'HPSVH\�6WXGHQW�&HQWHU�LI�WKH\�KDYH�ORVW�DQ\�EHORQJLQJV�ZKLOH�RQ�FDPSXV�� 

 
3HWV�RQ�&DPSXV� 

 

7KH�FDPSXV�LV�QRW�DQ�DSSURSULDWH�SODFH�IRU�WKH�SHWV�RI�VWXGHQWV�RU�IRU�WKH�SHWV�
RI�IDFXOW\�VWDII�PHPEHUV��)RU�WKH�VDIHW\�RI�WKH�SHWV�DQG�WKH�FDPSXV�FRPPXQLW\��
WKH� &ROOHJH� UHTXLUHV� WKDW� SHWV� QRW� EH� RQ� FDPSXV� GXULQJ� UHJXODU� KRXUV� RI�
RSHUDWLRQ��,Q�DGGLWLRQ��SHW�RZQHUV�VKRXOG�QRW�OHDYH�XQDWWHQGHG�SHWV�LQ�YHKLFOHV�
GXULQJ�WKHLU�WLPH�RQ�FDPSXV���3HWV��H[FHSW�IRU�VHUYLFH�DQLPDOV��DUH�QRW�DOORZHG�
LQ�FDPSXV�EXLOGLQJV�� 
 

:DONLQJ�7UDFN� 
 

)RU� WKH� VWXGHQW¶V� VDIHW\�� WKH� WUDFN� LV� IRU� ZDONLQJ� RU� MRJJLQJ�� :KHHOHG�
YHKLFOHV—PRSHGV�� ELF\FOHV�� UROOHU� VNDWHV�EODGHV�� VNDWHERDUGV�� HWF�—DUH�
SURKLELWHG�� 
 

 
 
 
 
 

7HOHSKRQH�&DOOV� 



ϯϭ 

 

6PRNLQJ�3ROLF\ 

6PRNLQJ� LV� SHUPLWWHG� RQO\� LQ� WKH� IROORZLQJ� ORFDWLRQV� RQ� WKH� PDLQ� FDPSXV��
3LFQLF� 6KHOWHU� QHDU� &DXVH\� +DOO� DQG� SDUNLQJ� ORWV�� 7KH� XVH� RI� WREDFFR� LV�
SURKLELWHG�E\�VWXGHQWV��VWDII��IDFXOW\��RU�YLVLWRUV�LQ�DOO�FDPSXV�EXLOGLQJV�DW�DOO�
FDPSXV�ORFDWLRQV��LQ�DQ\�FROOHJH-RZQHG�YHKLFOHV��RU�LQ�RWKHU�SRVWHG�ORFDWLRQV��
)RU�SXUSRVHV�RI�WKLV�SROLF\��WREDFFR�LV�GHILQHG�DV�DQ\�W\SH�RI�WREDFFR�SURGXFW�
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��FLJDUHWWHV��FLJDUV��FLJDULOORV��SLSHV��VPRNHOHVV�RU�
VSLW�WREDFFR��VQXII��DQG�³YDSLQJ´�ZLWK�H-FLJDUHWWHV� 

,QFOHPHQW�:HDWKHU�� 
 

'HFLVLRQV� WR� FORVH� WKH� &ROOHJH� IRU� DGYHUVH� ZHDWKHU� DQG� RWKHU� HPHUJHQF\�
VLWXDWLRQV� ZLOO� EH� PDGH� E\� WKH� FROOHJH� DGPLQLVWUDWLRQ�� 0LVVHG� FODVVHV� DQG�
DVVLJQPHQWV�ZLOO�EH�PDGH�XS�LQ�DFFRUGDQFH�ZLWK�WKH�EHVW�MXGJPHQW�RI�FROOHJH�
RIILFLDOV� DQG� WKH� JXLGHOLQHV� SURPXOJDWHG� E\� WKH� 1RUWK� &DUROLQD� &RPPXQLW\�
&ROOHJH�6\VWHP�2IILFH��� 
 

³&ROOHJHV� KDYH� DQ� REOLJDWLRQ� WR� GHOLYHU� WKH� LQVWUXFWLRQDO� VHUYLFHV� IRU� ZKLFK�
VWXGHQWV�SD\�WXLWLRQ�DQG�IHHV��7KHUHIRUH��FXUULFXOXP�DQG�FRQWLQXLQJ�HGXFDWLRQ�
FODVVHV� WKDW� DUH� PLVVHG� RU� QRW� KHOG� IRU� DQ\� UHDVRQ—LQFOXGLQJ� LQFOHPHQW�
ZHDWKHU—VKRXOG�EH�UHVFKHGXOHG�RU�WKH�LQVWUXFWLRQ�VKRXOG�EH�PDGH-XS�E\�VRPH�
RWKHU�DOWHUQDWLYH��$OWHUQDWLYHV�PD\�LQFOXGH�H[WUD�FODVV�VHVVLRQV��H[WHQGHG�FODVV�
VHVVLRQV�� LQGLYLGXDO� FRQIHUHQFHV�� RU� RWKHU� RSWLRQV� DSSURYHG� E\� WKH� FROOHJH¶V�
DGPLQLVWUDWLRQ�� ,W� LV� DVVXPHG� WKDW� DOWHUQDWLYH� DUUDQJHPHQWV� IRU� PDNLQJ-XS�
PLVVHG� FODVV� WLPH� ZLOO� EH� PDGH� E\� WKH� &ROOHJH�´� 1&&&6�1XPEHUHG�0HPR�
0DUFK����������� 
 

:KHQ� VHYHUH� ZHDWKHU� IRUFHV� D� GHSDUWXUH� IURP� UHJXODU� VFKHGXOLQJ��
DQQRXQFHPHQWV� ZLOO� EH� LVVXHG� E\� ORFDO� DQG� UHJLRQDO� UDGLR� DQG� WHOHYLVLRQ�
VWDWLRQV��%HORZ�LV�D�OLVW�RI�WKRVH�VWDWLRQV�FRQWDFWHG�E\�WKH�&ROOHJH�� 
 
:79'-79���������������'XUKDP :$==-$0����� �����)D\HWWHYLOOH 
:5$/-79����������������5DOHLJK :)/%-)0������������)D\HWWHYLOOH 
&DUROLQD���-79��������5DOHLJK :.0/-)0�����������)D\HWWHYLOOH 
:1&1-79���������������5DOHLJK :=);-)0������������)D\HWWHYLOOH 
:8.6-)0�������������)D\HWWHYLOOH :,2=-)0�����������6RXWKHUQ�3LQHV  
 
$GGLWLRQDOO\��VWXGHQWV�PD\�FDOO�WKH�&ROOHJH�DW����-���-�����WR�KHDU�D�UHFRUGHG�
PHVVDJH�LQGLFDWLQJ�ZKHWKHU�WKH�&ROOHJH�ZLOO�KDYH�D�GHOD\HG�RSHQLQJ�RU�ZLOO�EH�
FORVHG��7KH�&ROOHJH�DOVR�QRWLILHV�VWXGHQWV�RI�LQFOHPHQW�ZHDWKHU�YLD�WHOHSKRQH�
RU�WH[W�PHVVDJH�WKURXJK�LWV�5H*URXS�V\VWHP� 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϯϮ 

 

 
6WXGHQW�,QYROYHPHQW�LQ�WKH�,QVWLWXWLRQ� 

 
&DPSXV�'LYHUVLW\�DQG�,QFOXVLRQ�2UJDQL]DWLRQV 

 
7KH�&ROOHJH�SURPRWHV�FDPSXV�FRPPLWPHQW�WR�EHORQJLQJ�WKURXJK�WZR�HIIRUWV��
WKH�&XOWXUDO�2XWUHDFK�2IILFH�DQG�WKH�2IILFH�RI�WKH�'HDQ�RI�&XOWXUDO�$IIDLUV�
DQG�'LYHUVLW\��7KH�&XOWXUDO�2XWUHDFK�&HQWHU�LV�D�VRFLDO�FHQWHU�IRU�VWXGHQW�
FXOWXUDO�RXWUHDFK��7KLV�LV�D�VSDFH�IRU�VKDULQJ�WKH�XQLTXH�SHUVSHFWLYHV�DW�

6DQGKLOOV�&RPPXQLW\�&ROOHJH�RI�DOO�VWXGHQW�FXOWXUHV�DQG�WR�UHFRJQL]H�DUHDV�RI�
FRPPRQ�JURXQG��7KH�VWXGHQWV¶�DFWLYH�FROODERUDWLRQ�DQG�SHUVSHFWLYHV�LQ�WKH�
&XOWXUDO�2XWUHDFK�&HQWHU�ZLOO�KHOS�WKH�'LYHUVLW\�,QFOXVLRQ�&RPPLWWHH�WR�

SURPRWH�LQFOXVLRQ�WKURXJKRXW�6DQGKLOOV�&RPPXQLW\�&ROOHJH� 
 

3URPRWLQJ�GLYHUVLW\��HTXLW\��DQG�LQFOXVLRQ�RQ�RXU�FDPSXV�LV�YLWDO�WR�RXU�
VXFFHVV�DV�DQ�LQVWLWXWLRQ��7KHVH�ZRUGV�DUH�QRW�³EX]]�ZRUGV�´�EXW�FRPPLWPHQWV�
WKDW�FUHDWH�RXWFRPHV��7KURXJK�OLVWHQLQJ��SDUWLFLSDWLQJ��DQG�FROODERUDWLQJ��ZH�
KDYH�JRDOV��QHZ�LQYHVWPHQWV��DFFRXQWDELOLW\��DQG�D�SDVVLRQ�IRU�PDNLQJ�XV�
EHWWHU��7KHVH�HIIRUWV�DUH�GLUHFWHG�WKURXJK�WKH�2IILFH�RI�WKH�'HDQ�RI�&XOWXUDO�

$IIDLUV�DQG�'LYHUVLW\��7KH�'HDQ��DORQJ�ZLWK�WKH�'LYHUVLW\�,QFOXVLRQ�
&RPPLWWHH��DVSLUH�WR�DFKLHYH�WKH�KLJKHVW�H[FHOOHQFH�OHYHOV�DQG�VHUYH�DV�D�
OLDLVRQ�IRU�DOO�FDPSXV�FRQVWLWXHQWV��%\�YDOXLQJ�RWKHUV��ZH�DOO�EHQHILW��7KLV�

JURXS¶V�PLVVLRQ�FRQWLQXHV�WR�SURPRWH�DQ�LQVWLWXWLRQDO�FXOWXUH�WKDW�LV�IOXLG�DQG�
SURDFWLYH�LQ�DGGUHVVLQJ�GLYHUVLW\��HTXLW\��DQG�LQFOXVLRQ� 

 
 

6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ��6*$�� 
 

$�ZLGH�YDULHW\�RI�VWXGHQW�DFWLYLWLHV�DUH�VSRQVRUHG�E\�WKH�6WXGHQW�*RYHUQPHQW�
$VVRFLDWLRQ��6*$���(IIRUWV�DUH�PDGH�WR�SURYLGH�VWXGHQWV�ZLWK�FXOWXUDO��VRFLDO��
UHFUHDWLRQDO��DQG�VHUYLFH-RULHQWHG�DFWLYLWLHV��$FWLYLWLHV�VSRQVRUHG�E\�WKH�6*$�
LQFOXGH�:HOFRPH�:HHN��IUHH�IRRG�GD\V��QDWLRQDO�GD\V��WKH�DQQXDO�)DOO�)HVW�
�2FWREHU��DQG�6SULQJ�)OLQJ��$SULO����KROLGD\�IHVWLYLWLHV��FRIIHH�DQG�GRXJKQXWV�
GXULQJ�H[DPV��DQG�VHYHUDO�RWKHU�HQULFKLQJ�HYHQWV�� 
 

7KH�6*$�LV�DOZD\V�ORRNLQJ�IRU�QHZ�LGHDV�DQG�QHZ�6HQDWRUV��7R�EHFRPH�D�
6HQDWRU��VWXGHQWV�PXVW�FRPSOHWH�D�VLPSOH�DSSOLFDWLRQ��PDLQWDLQ�DW�OHDVW�D�����
*3$��FRQWULEXWH�DW�OHDVW�WZR�KRXUV�SHU�ZHHN�WR�6*$�DFWLYLWLHV��DQG�SRVVHVV�
KLJK�PRWLYDWLRQ��7KH�6*$�DFWV�DV�WKH�VWXGHQWV¶�YRLFH�DW�6&&��1RW�RQO\�GRHV�
WKH�6*$�VSRQVRU�IXQ�HYHQWV�DQG�DFWLYLWLHV��EXW�LW�DOVR�SUHVHQWV�VWXGHQW�
FRPPHQWV�DQG�FRQFHUQV�WR�WKH�DGPLQLVWUDWLRQ�DQG�WKH�%RDUG�RI�7UXVWHHV��,Q�
IDFW��WKH�6*$�3UHVLGHQW�LV�D�WUXVWHH�RI�WKH�&ROOHJH� 
 

7KH�6*$�RIILFH�LV�ORFDWHG�XSVWDLUV�LQ�WKH�'HPSVH\�6WXGHQW�&HQWHU��RIILFH����� 

6WXGHQW�+DQGERRN 



ϯϯ 

 

 

 

6WXGHQW¶V�5ROH�LQ�,QVWLWXWLRQDO�'HFLVLRQ-0DNLQJ� 
 

%\� VWDWXWRU\� UHTXLUHPHQW�� WKH� 3UHVLGHQW� RI� WKH� 6WXGHQW� *RYHUQPHQW�
$VVRFLDWLRQ�VHUYHV�H[�RIILFLR�RQ�WKH�%RDUG�RI�7UXVWHHV��WKH�JRYHUQLQJ�ERG\�RI�
WKH� &ROOHJH�� 6WXGHQWV� DUH� DSSRLQWHG� WR� WKH� IROORZLQJ� VWDQGLQJ� FRPPLWWHHV��
6DIHW\�DQG�(QYLURQPHQWDO��6FKRODUVKLSV��DQG�6WXGHQW�*ULHYDQFH�&RPPLWWHH��,Q�
WKHVH� FRPPLWWHHV�� VWXGHQWV� KDYH� RSSRUWXQLWLHV� WR� VWXG\� DQG� FRPPHQW� RQ�
SURSRVHG� SROLFLHV� DQG� SURFHGXUHV� DQG� WR� UXOH� RQ� DSSHDOV� UHODWHG� WR� VWXGHQW�
GLVFLSOLQDU\�FDVHV� 
 
0RVW� VLJQLILFDQWO\�� WKH� 6WXGHQW� *RYHUQPHQW� $VVRFLDWLRQ� JLYHV� VWXGHQWV�
H[SHULHQFH� LQ� UHSUHVHQWDWLYH� JRYHUQPHQW��2IILFHUV� DUH� HOHFWHG� E\� WKH� VWXGHQW�
ERG\��6WXGHQWV� LQWHUHVWHG� LQ� VHUYLQJ� LQ� WKH�6*$�FDQ�JHW� LQIRUPDWLRQ�GLUHFWO\�
IURP� WKH� 6DQGKLOOV� ZHEVLWH� RU� WKH� 'LUHFWRU� RI� 6WXGHQW� /LIH� ORFDWHG� LQ� WKH�
'HPSVH\�6WXGHQW�&HQWHU� 
 

6WXGHQW�3XEOLFDWLRQV� 
 

7KH�'HSDUWPHQW�RI�6WXGHQW�/LIH�UHOHDVHV�D�ZHHNO\�VWXGHQW��QHZVOHWWHU�ZLWK�XS�
WR� GDWH� LQIRUPDWLRQ� DERXW� VWXGHQW� RSSRUWXQLWLHV� RQ� DQG� RII� FDPSXV�� � 7KLV�
SXEOLFDWLRQ� LV� VHQW� ZHHNO\� YLD� VWXGHQW� HPDLO� GXULQJ� WKH� IDOO� DQG� VSULQJ�
VHPHVWHUV�DQG�PRQWKO\� LQ� WKH� VXPPHU��7KLV�EXOOHWLQ� LV�RYHUVHHQ�E\� WKH�6*$�
3XEOLF� ,QIRUPDWLRQ�2IILFHU�DQG� WKH�'LUHFWRU�RI�6WXGHQW�/LIH��ZLWK�FRQWHQW�E\�
PHPEHUV�RI�WKH�6*$�DQG�WKH�VWXGHQW�ERG\��:KLOH�LW�LV�DQ�LQIRUPDO�SXEOLFDWLRQ��
WKLV�EXOOHWLQ��OLNH�DOO�VWXGHQW�SXEOLFDWLRQV��LV�H[SHFWHG�WR�REVHUYH�WKH�JXLGHOLQHV�
IRU�VWXGHQW�SXEOLFDWLRQV�� 

 
6WXGHQW�3XEOLFDWLRQV�*XLGHOLQHV�� 

 
6WXGHQW�SXEOLFDWLRQV�JXLGHOLQHV�DW�6DQGKLOOV�&RPPXQLW\�&ROOHJH�DUH�H[SHFWHG�
WR�UHSUHVHQW�WKH�VWXGHQW�ERG\�DW�LWV�EHVW��7KH�FRQWHQW�RI�VXFK�SXEOLFDWLRQV�PXVW�
EH� LQ� FRQFHUW� ZLWK� WKH� &ROOHJH¶V� 6WXGHQW� &RGH� RI� &RQGXFW�� 6SHFLILFDOO\�� DOO�
FRQWULEXWRUV�WR�VXFK�SXEOLFDWLRQV�DUH�ERXQG�E\�WKH�HOHPHQWV�RI�WKLV�FRGH���� 
 
:ULWLQJ� WKDW� LV� WKUHDWHQLQJ� DQG� FUHDWHV� DQ� DWPRVSKHUH� RI� IHDU� DQG�RU�
LQWLPLGDWLRQ�LV�SURKLELWHG�� 
:ULWLQJ�WKDW�LQFOXGHV�DQ\�HOHPHQW�RI�D�VH[XDOO\�VXJJHVWLYH�RU�KDUDVVLQJ�QDWXUH�
LV�SURKLELWHG�� 
:ULWLQJ� WKDW� LQYROYHV� OLEHORXV� FKDUJHV� RU� ZKLFK� FRQVWLWXWHV� DQ� DWWDFN� RQ�
DQRWKHU�PHPEHU�RI�WKH�FROOHJH�FRPPXQLW\�LV�SURKLELWHG�� 
:ULWLQJ�WKDW�PDNHV�XVH�RI�REVFHQH�ODQJXDJH�DQG�RU�H[SOHWLYHV�LV�SURKLELWHG��� 
 
%HFDXVH� WKLV� LV� DQ� HGXFDWLRQDO� LQVWLWXWLRQ�� ZULWLQJ� WKDW� DSSHDUV� LQ� VWXGHQW-
FUHDWHG� SXEOLFDWLRQV� LV� H[SHFWHG� WR� EH� FOHDU�� FRUUHFW�� DQG� ZHOO-UHDVRQHG��
'RFXPHQWV�VKRXOG�EH�ZHOO-GHVLJQHG�DQG�LQYLWLQJ�WR�WKH�UHDGHU��� 
 
 

6WXGHQW�+DQGERRN 



ϯϰ 

 

 

 

 
$OO�PDWHULDOV�IRU�VWXGHQW�SXEOLFDWLRQV�PXVW�EH�DSSURYHG�SULRU�WR�SXEOLFDWLRQ�E\�
WKH�'LUHFWRU�RI�6WXGHQW�/LIH��$Q\�GLVSXWHV�DERXW�FRQWHQW�PD\�EH�WDNHQ�WR�WKH�
9LFH�3UHVLGHQW�RI�6WXGHQW�6HUYLFHV�IRU�UHVROXWLRQ�LQ�FRQFHUW�ZLWK�WKH�'LUHFWRU�
RI� 6WXGHQW� /LIH�� WKH� 6*$� 3UHVLGHQW�� DQG� WKH� VWXGHQW-ZULWHU�� 7KHUH� LV� DQ�
LQKHUHQW� ULJKW� WR� DSSHDO�� 7KH� DSSHDO� VKDOO� EH� LQ� DFFRUGDQFH�ZLWK� WKH� 6WXGHQW�
*ULHYDQFH�3URFHGXUH�� 
 

3KRWR�DQG�9LGHR�8VH� 
 

6DQGKLOOV� &RPPXQLW\� &ROOHJH� GRHV� QRW� FROOHFW� SKRWR�YLGHR� UHOHDVH� IRUPV��
,QVWHDG�� WKH� &ROOHJH� DVVXPHV� WKDW� IDFXOW\�� VWDII�� DQG� VWXGHQWV� DUH� WKH� EHVW�
UHVRXUFHV�IRU�PDUNHWLQJ�WKH�&ROOHJH�DQG�ZHOFRPH�VWXGHQW�LQYROYHPHQW�LQ�WKHVH�
DFWLYLWLHV�� � 6WLOO� RU� YLGHR� SKRWR� VKRRWV� PD\� EH� LQIRUPDO� �FDQGLG� SKRWRV� RI�
FDPSXV� VFHQHV�� DWKOHWLF� HYHQWV�� SHUIRUPDQFHV�� HYHQWV�� RU� DFWLYLWLHV�� RU� IRUPDO�
�SODQQHG� YLVLWV� WR� FODVVURRPV�� KHDGVKRWV� RU� YLGHR� VKRRWV� RQ� FDPSXV��� $OO�
SKRWRJUDSKLF�YLGHR� LPDJHV� EHFRPH� WKH� SURSHUW\� RI� 6DQGKLOOV� &RPPXQLW\�
&ROOHJH�� 0DUNHWLQJ� DQG� 3XEOLF� 5HODWLRQV� VWDII� PHPEHUV� DGG� WKH� SKRWRV� RU�
YLGHR�IRRWDJH�WR�WKH�&ROOHJH¶V�OLEUDU\�RI�LPDJHV��PDLQWDLQHG�E\�0DUNHWLQJ�	�
3XEOLF�5HODWLRQV���ZKLFK�EHFRPHV�D�UHVRXUFH�IRU�WKH�&ROOHJH¶V�RQOLQH�DQG�SULQW�
SXEOLFDWLRQV�� � 7KH� 0DUNHWLQJ� DQG� 3XEOLF� 5HODWLRQV� 'HSDUWPHQW� DWWHPSWV� WR�
LQIRUP� WKH� FDPSXV� ZKHQ� IDU-UHDFKLQJ� SKRWRJUDSK\� SURMHFWV� DUH� SODQQHG� �DOO�
XVHU� H-PDLO� QRWLFH� WR� IDFXOW\� DQG� VWDII�� DQQRXQFHPHQWV� RQ� FDPSXV� 79�
PRQLWRUV��HWF���� 
 
6WXGHQWV� SDUWLFLSDWLQJ� LQ� D� IRUPDO� SKRWR� VKRRW� �&DUHHU� )RFXV� PDJD]LQH��
ELOOERDUGV�� VFKHGXOHV�� HWF��� DUH� JLYLQJ� WKHLU� SHUPLVVLRQ� IRU� WKHLU� LPDJH� WR� EH�
XVHG�DV� WKH�&ROOHJH� VHHV� ILW��6WXGHQWV�PD\�RSW�RXW� LI� WKDW� LV� WKHLU�FKRLFH�� ,I�D�
VWXGHQW� GRHV� QRW� ZLVK� WR� EH� SKRWRJUDSKHG� EXW� IDLOV� WR� LGHQWLI\� KLPVHOI� RU�
KHUVHOI�WR�WKH�SKRWRJUDSKHU��LW�ZLOO�EH�YHU\�GLIILFXOW�WR�H[FOXGH�WKDW�SHUVRQ�IURP�
WKH�UHVXOWLQJ�LPDJHV��� 
 
&RQFHUQV� DERXW� WKH� XVHV� RI� LQGLYLGXDO� LPDJHV� PD\� EH� FRPPXQLFDWHG� WR� WKH�
0DUNHWLQJ�	�3XEOLF�5HODWLRQV�'HSDUWPHQW��ZKR�ZLOO� WU\�WR�UHVROYH�LQGLYLGXDO�
FRPSODLQWV�ZKLOH� VWLOO�PHHWLQJ� WKH� LQVWLWXWLRQDO� JRDOV� RI� YLVXDOO\� UHSUHVHQWLQJ�
WKH�&ROOHJH��([SHQVH� LV� VRPHWLPHV� D� FRQVLGHUDWLRQ� LQ� WKH� DELOLW\� WR� FKDQJH� D�
SKRWRJUDSK�� XVXDOO\� DQ� LQYHQWRU\� RI� SULQWHG� SXEOLFDWLRQV� PXVW� EH� H[KDXVWHG�
EHIRUH�WKH�FKDQJH�FDQ�EH�LPSOHPHQWHG�� 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϯϱ 

 

 

 

6XSHUYLVRU\�5ROH�RI�WKH�,QVWLWXWLRQ�RYHU�6WXGHQW�$FWLYLWLHV� 
 

:KLOH� 6DQGKLOOV� &RPPXQLW\� &ROOHJH� WDNHV� YHU\� VHULRXVO\� LWV� FRPPLWPHQW� WR�
FUHDWLQJ�DQ�DWPRVSKHUH�WKDW�HQFRXUDJHV�PD[LPXP�VWXGHQW�VHOI-JRYHUQDQFH�DQG�
D� UDQJH� RI� VWLPXODWLQJ� DFWLYLWLHV�� WKH� &ROOHJH� LV� DOVR� PLQGIXO� RI� LWV�
UHVSRQVLELOLW\� WR� RYHUVHH� VWXGHQW� OLIH� LQ� D� UHVSRQVLEOH� DQG� SURDFWLYH� IDVKLRQ��
7KH� VXSHUYLVLRQ� RI� VWXGHQW� DFWLYLWLHV� LV� D� IXQFWLRQ� RI� WKH� 6WXGHQW� 6HUYLFHV�
'LYLVLRQ�� 7KH� 9LFH� 3UHVLGHQW� RI� 6WXGHQW� 6HUYLFHV� FKDUJHV� WKH� 'LUHFWRU� RI�
6WXGHQW� /LIH� WR� GLUHFW� VWXGHQW� DFWLYLWLHV� DQG� VHUYH� DV� DGYLVRU� WR� WKH� 6WXGHQW�
*RYHUQPHQW�$VVRFLDWLRQ� �6*$��� 7KH�$GYLVRU� DWWHQGV� DOO� 6*$�PHHWLQJV� DQG�
VSRQVRUHG� DFWLYLWLHV� DQG� VHUYHV� DV� D� OLDLVRQ� EHWZHHQ� WKH� 6*$� DQG� WKH� 9LFH�
3UHVLGHQW�RI�6WXGHQW�6HUYLFHV��$�GHVFULSWLRQ�RI�WKH�VXSHUYLVRU\�UROH�RI�WKH�6*$�
$GYLVRU� RYHU� WKH� 6*$� DQG� VWXGHQW� DFWLYLWLHV� LV� IRXQG� LQ� WKH� 6WXGHQW�
*RYHUQPHQW�$VVRFLDWLRQ�&RQVWLWXWLRQ�DQG�%\ODZV��� 
 

7KH� 6*$� LV� WKH� RIILFLDO� VDQFWLRQLQJ� ERG\� IRU� DOO� FDPSXV� FOXEV� DQG�
RUJDQL]DWLRQV�� 7KH� 6*$� &RQVWLWXWLRQ� DQG� %\ODZV� QRWLILHV� VWXGHQWV� RI� WKHLU�
UHVSRQVLELOLW\� LQ� LQLWLDWLQJ�DQG�SDUWLFLSDWLQJ� LQ�D� VWXGHQW�FOXE�RU�RUJDQL]DWLRQ��
ZKLFK� PXVW� EH� UHFRJQL]HG� DV� VXFK� LQ� RUGHU� WR� EH� SHUPLWWHG� WR� XVH� FROOHJH�
IDFLOLWLHV��(DFK�FOXE�RU�RUJDQL]DWLRQ�KDV�D�IDFXOW\�RU�VWDII�PHPEHU�ZKR�VHUYHV�
DV�DGYLVRU�DQG�PHHWV�UHJXODUO\�ZLWK�WKH�JURXS��$GGLWLRQDO�LQIRUPDWLRQ�PD\�EH�
IRXQG� LQ� WKH� 6WXGHQW� &OXE� DQG� $GYLVRU� +DQGERRN� ZKLFK� PD\� EH� REWDLQHG�
WKURXJK� WKH� 'LUHFWRU� RI� 6WXGHQW� /LIH�� � 6WXGHQW� DFWLYLWLHV� DW� 6DQGKLOOV�
&RPPXQLW\�&ROOHJH� DUH� HYDOXDWHG� UHJXODUO\� WKURXJK� VWXGHQW� VXUYH\V��5HVXOWV�
SURYLGH� LQVLJKW� LQWR� VWXGHQW� QHHGV�� LQWHUHVWV�� VDWLVIDFWLRQ�� DQG� OHYHO� RI�
SDUWLFLSDWLRQ��7KHVH�LQVLJKWV�DUH�XVHG�LQ�GHWHUPLQLQJ�DQG�SODQQLQJ�DSSURSULDWH�
VWXGHQW�DFWLYLWLHV�� 

 
6WXGHQW�)XQGUDLVHUV� 

 
$OO�VWXGHQW�IXQGUDLVHU�HYHQWV�PXVW�EH�DSSURYHG�E\�WKH�'LUHFWRU�RI�6WXGHQW�/LIH�
SULRU� WR� WKH� HYHQW��3URSHU� VFKHGXOLQJ�ZLOO� KHOS�SUHYHQW� WKH�SRVVLELOLW\� RI� WZR�
HYHQWV�RFFXUULQJ�RQ�WKH�VDPH�GD\��$FWLYLWLHV�RQ�FDPSXV��LQFOXGLQJ�UHTXHVWV�IRU�
GRQDWLRQV� RU� IXQGV�� PXVW� EH� VXEPLWWHG� LQ� ZULWLQJ� XVLQJ� WKH� &OXE� )XQGUDLVHU�
)RUP��%HIRUH�DSSURYDO�LV�JLYHQ�IRU�VROLFLWLQJ�SUL]HV��IXQGV��RU�GRQDWLRQV�IURP�
WKH�SXEOLF��WKH�'LUHFWRU�RI�6WXGHQW�/LIH�ZLOO�FRQVXOW�WKH�6DQGKLOOV�&RPPXQLW\�
&ROOHJH�,QVWLWXWLRQDO�$GYDQFHPHQW�2IILFH�WR�HQVXUH�WKH�DFWLYLW\�UHODWHV�GLUHFWO\�
WR� WKH� SXUSRVH� RI� WKH� &ROOHJH� DQG� GRHV� QRW� FRQIOLFW� ZLWK� RWKHU� IXQGUDLVLQJ�
DFWLYLWLHV� RU� SODQV� �0RUH� LQIRUPDWLRQ� LV� DYDLODEOH� XQGHU� ³)XQGUDLVLQJ�
3URFHGXUH´�LQ�WKH�3ROLFLHV�DQG�3URFHGXUHV�0DQXDO��� 

6WXGHQW�+DQGERRN 



ϯϲ 

 

 

6WXGHQW�/LIH� 
 

7KHUH¶V�VRPHWKLQJ�VSHFLDO�IRU�HYHU\RQH�DW�6&&��6DQGKLOOV�&RPPXQLW\�&ROOHJH�
VSRQVRUV� D� ZLGH� YDULHW\� RI� RUJDQL]DWLRQV� DQG� FOXEV� GHVLJQHG� WR� HQKDQFH� WKH�
HGXFDWLRQDO�RSSRUWXQLWLHV�DYDLODEOH� WR�RXU�VWXGHQWV�� �� ,I�\RX�GR�QRW�VHH�D�FOXE�
WKDW� LQWHUHVWV� \RX�DQG�ZRXOG� OLNH� WR�NQRZ�PRUH�DERXW� VWDUWLQJ�D�QHZ�FOXE�RQ�
FDPSXV��FRQWDFW�RXU�'LUHFWRU�RI�6WXGHQW�/LIH�DW�SKLOOLSVE#VDQGKLOOV�HGX�RU����
-���-����� 
 

$&(6��7KH�$UFKLWHFWXUH��&RQVWUXFWLRQ�� 

(QJLQHHULQJ�DQG�6XUYH\LQJ�&OXE�� 
 

&RQWDFW��(G�6SLWOHU��/LWWOH���������-������VSLWOHUH#VDQGKLOOV�HGX� 
&RQWDFW��0DWW�6KHIILHOG��/LWWOH���������-������VKHIILHOGP#VDQGKLOOV�HGX�

&RQWDFW��/LQGVD\�0F0DQDPRQ��/LWWOH���������-������
PFPDQDPRQO#VDQGKLOOV�HGX 

 

7KH� $VVRFLDWLRQ� IRU� $UFKLWHFWXUH�� &RQVWUXFWLRQ�� (QJLQHHULQJ� DQG� 6XUYH\LQJ��
RWKHUZLVH� NQRZQ� DV� WKH� $&(6� &OXE�� SURYLGHV� VWXGHQWV� ZLWK� NQRZOHGJH� RI�
WKHVH� DQG� UHODWHG� ILHOGV� RXWVLGH� RI� WKH� FODVVURRP�� (DFK� \HDU�� WKH� $&(6�
PHPEHUV� SDUWLFLSDWH� LQ� WKH� ([SHULHQFH� (QJLQHHULQJ� 3URMHFW�� WKURXJK� ZKLFK�
VWXGHQWV�H[SORUH�H[FLWLQJ�SURMHFWV�DQG�VLWHV�UHODWHG�WR�WKHLU�LQGXVWULHV��6WXGHQWV�
KDYH� WRXUHG� WKH� :DVKLQJWRQ� 1DWLRQDOV� %DVHEDOO� 6WDGLXP� FRQVWUXFWLRQ�� WKH�
)UHHGRP� 7RZHU� FRQVWUXFWLRQ�� WKH� %URRNO\Q� %ULGJH�� WKH� 6PLWKVRQLDQ� $LU� 	�
6SDFH�0XVHXP�� WKH� 6N\VFUDSHU�0XVHXP�� WKH�+RRYHU�'DP�� WKH�&KXQQHO�� WKH�
%LJ�'LJ��DV�ZHOO�DV�PDQ\�RWKHU�LQWHUHVWLQJ�VLWHV�� 
 
 

$WKOHWLFV� 
 

&RQWDFW��5\DQ�5LJJDQ��'HPSVH\���������-������ULJJDQU#VDQGKLOOV�HGX� 
 

6DQGKLOOV� $WKOHWLFV� ZRUNV� WR� VXSSRUW� WKH� PLVVLRQ� DQG� SXUSRVH� RI� 6DQGKLOOV�
&RPPXQLW\� &ROOHJH�� $V� D� PHPEHU� RI� WKH� 1DWLRQDO� -XQLRU� &ROOHJH� $WKOHWLF�
$VVRFLDWLRQ� �1-&$$��� 6&&� DWKOHWLFV� SURYLGH� RSSRUWXQLWLHV� IRU� GHYHORSPHQW�
DQG� FRPSHWLWLRQ� WKDW� VXSSRUW� WKH� HGXFDWLRQDO� JRDOV� RI� WKH� &ROOHJH�� $WKOHWLFV�
ZHUH�IRXQGHG�WR�VHUYH�WKH�LQGLYLGXDO�VWXGHQW�DV�ZHOO�DV�WR�HQULFK�WKH�FROOHJH� 
FROOHJH� HQYLURQPHQW� IRU� DOO� VWXGHQWV�� IDFXOW\� DQG� VWDII�� � 7KH� $WKOHWLFV�
'HSDUWPHQW�ZRUNV�ZLWK�VWXGHQWV�WR�SURPRWH�OHDGHUVKLS�DQG�LQYROYHPHQW�ZLWKLQ�
RXU�FRPPXQLW\��:KLOH�PDQ\�RI�RXU�DWKOHWHV�ZLOO�OLNHO\�FRQWLQXH�FRPSHWLQJ�DW�D�
IRXU-\HDU�FROOHJH�RU�XQLYHUVLW\�� LW� LV�RXU�SXUSRVH�WR�LQVSLUH�DOO�VWXGHQW�DWKOHWHV�
WR�EHWWHU�WKHPVHOYHV�DFDGHPLFDOO\��VRFLDOO\��DQG�SK\VLFDOO\�� 

 
6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϯϳ 

 

,QWUDPXUDOV�	�)LWQHVV�&HQWHU 
 

&RQWDFW���5\DQ�5LJJDQ��'HPSVH\���������-������ULJJDQU#VDQGKLOOV�HGX� 

 
 

&RPSXWHU�7HFKQRORJ\�&OXE� 
 

&RQWDFW��3DXO�6WHHO��/LWWOH���������-������VWHHOS#VDQGKLOOV�HGX� 
 

7KH�&RPSXWHU�7HFKQRORJ\�&OXE�JLYHV�VWXGHQWV�WKH�RSSRUWXQLW\�WR�PHHW�RWKHUV�
ZLWK� VLPLODU� LQWHUHVWV� LQ� FRPSXWHU� WHFKQRORJ\�� 7KH� FOXE� IDFLOLWDWHV�
FRPPXQLFDWLRQ��GLVFXVVLRQ�DQG�GLVSHUVLRQ�RI�LQIRUPDWLRQ�UHODWLQJ�WR�FRPSXWHU�
DSSOLFDWLRQV�� VHUYLFHV� DQG� WHFKQRORJLHV�� 7KH� FOXE� LQFOXGHV� VWXGHQWV� IURP� DOO�
DUHDV�RI�FRPSXWHU�LQVWUXFWLRQ�RIIHUHG�RQ�WKH�FDPSXV�LQFOXGLQJ��EXW�QRW�OLPLWHG�
WR��FRPSXWHU�SURJUDPPLQJ��FRPSXWHU�HQJLQHHULQJ��GLJLWDO�PHGLD��QHWZRUNLQJ��
DQG� VLPXODWLRQ� DQG� JDPH� GHYHORSPHQW�� &OXE� PHPEHUV� DUH� HQFRXUDJHG��
WKURXJK�RXWUHDFK�SURJUDPV��WR�JLYH�EDFN�WR�WKH�6&&�FDPSXV�FRPPXQLW\�DQG�
WKH�6DQGKLOOV�FRPPXQLW\�DW� ODUJH��$ERYH�DOO�HOVH�WKLV�FOXE�LV�RSHQ�WR�DOO�ZKR�
:$17�WR�NQRZ�PRUH�«� 

 
&58 

 

&RQWDFW��.DUHQ�0DQQLQJ���.HQQHG\���������-�������PDQQLQJN#VDQGKLOOV�HGX 
 
&58� LV� D� FDULQJ� FRPPXQLW\� SDVVLRQDWH� DERXW� FRQQHFWLQJ� SHRSOH� WR� -HVXV�
&KULVW��7KH� SXUSRVH� RI� &58� LV� KHOSLQJ� WR� IXOILOO� WKH�*UHDW�&RPPLVVLRQ� LQ�
WKH� SRZHU� RI� WKH� +RO\� 6SLULW� E\� ZLQQLQJ� SHRSOH� WR� IDLWK� LQ� -HVXV� &KULVW��
EXLOGLQJ� WKHP� LQ� WKHLU� IDLWK� DQG� VHQGLQJ� WKHP� WR�ZLQ� DQG�EXLOG�RWKHUV�DQG�
KHOSLQJ� WKH� ERG\� RI� &KULVW� WR� GR� HYDQJHOLVP� DQG� GLVFLSOHVKLS� WKURXJK D�
YDULHW\�RI�FUHDWLYH�ZD\V�� 

(IIHFWLYH�&RPPXQLFDWLRQ�$VVRFLDWLRQ 

&RQWDFW��&DWK\�.UXVND��/RJDQ�+DOO���������-������NUXVNDF#VDQGKLOOV�HGX 

7KH�(IIHFWLYH�&RPPXQLFDWLRQ�$VVRFLDWLRQ��(&$��LV�FRPSULVHG�RI�VWXGHQWV�
FRPPXQLFDWLQJ�ZLWK�VWXGHQWV�WKURXJK�D�YDULHW\�RI�YHQXHV��6WXGHQWV�VWULYH�WR�
EH�HWKLFDO��UHVSHFWIXO��DQG�HQJDJLQJ�FRPPXQLFDWRUV�ZKLOH�OHDUQLQJ��VHUYLQJ�
FRPPXQLW\�SDUWQHUV�DQG�KDYLQJ�D�ORW�RI�IXQ�ZLWK�QHWZRUNLQJ�DQG�UHFUHDWLRQ�� 

&ROOHJH� VWXGHQWV� DQG� HGXFDWRUV� FRQWULEXWH� WR� RXU� ERG\� RI� NQRZOHGJH�
XWLOL]HG�E\�(&$�PHPEHUV�DQG�QHWZRUN�ZLWK�H[SHUWV�DQG�H[SHULHQFHG�SHRSOH�
SUDFWLFLQJ�WKH�DUW�RI�FRPPXQLFDWLRQ�IRU�EXLOGLQJ�D�PRUH�MXVW�DQG�HPSDWKHWLF�
ZRUOG�IRU�RXU�IXWXUH� 

 

 

,QWUDPXUDOV�WKDW�KDYH�EHHQ�SRSXODU�LQ�WKH�SDVW�LQFOXGH�VRFFHU��WHQQLV�DQG�
VDQG�YROOH\EDOO��6WXGHQWV�RI�DOO�OHYHOV�DELOLWLHV�DUH�HQFRXUDJHG�WR�VWDUW�D�

VSRUW�DQG�RU�SDUWLFLSDWH��7KH�5XVVHOO�)LWQHVV�&HQWHU�LV�DOVR�RSHQ�ZHHNGD\V�
WR�FXUUHQW�6&&�VWXGHQWV�DQG�HPSOR\HHV�� 

6WXGHQW�+DQGERRN 



ϯϴ 

 

 
 

)HOORZVKLS�RI�&KULVWLDQ�$WKOHWHV 

&RQWDFW��-DPHV�(DVWHUO\��0F.HDQ���������-������HDVWHUO\M#VDQGKLOOV�HGX� 
 

)&$�LV�D�&KULVWLDQ�FRPPXQLW\�WKDW�LV�OHG�E\�WKRVH�ZKR�VHUYH�)&$¶V�PLVVLRQ�DV�
LWV� UHSUHVHQWDWLYHV�� LQFOXGLQJ� DOO� RI� )&$¶V� GLUHFWRUV�� RIILFHUV�� HPSOR\HHV� DQG�
YROXQWHHU�OHDGHUV��HDFK�RI�ZKRP�LV�DQ�LQWHJUDO�SDUW�RI�WKH�FRPPXQLW\��DQG�DUH�
GHVFULEHG� LQ� WKLV�0DQXDO� DV� ³)&$� UHSUHVHQWDWLYHV´��� %RWK� RI� )&$¶V�PLVVLRQ�
DQG�WKH�DVVRFLDWLRQ�RI�)&$¶V�UHSUHVHQWDWLYHV�DUH�DQ�H[HUFLVH�DQG�DQ�H[SUHVVLRQ�
RI�)&$¶V�&KULVWLDQ�EHOLHIV��7KH�PLVVLRQ�RI� WKH�6DQGKLOOV�&RPPXQLW\�&ROOHJH�
)HOORZVKLS�RI�&KULVWLDQ�$WKOHWHV�LV�³WR�SUHVHQW�WR�DWKOHWHV�DQG�FRDFKHV��DQG�DOO�
ZKRP�WKH\�LQIOXHQFH��WKH�FKDOOHQJH�DQG�DGYHQWXUH�RI�UHFHLYLQJ�-HVXV�&KULVW�DV�
6DYLRU�DQG�/RUG��VHUYLQJ�+LP�LQ�WKHLU�UHODWLRQVKLSV�DQG�LQ�WKH�IHOORZVKLS�RI�WKH�
FKXUFK�´� 

 
*67$��*D\��6WUDLJKW��7UDQVJHQGHU�$OOLDQFH� 

 
&RQWDFW��6XH�6HQLRU��.HQQHG\�������VHQLRUV#VDQGKLOOV�HGX 

*67$�LV�D�VXSSRUW�JURXS�IRU�WKH�/*%74,$��FRPPXQLW\�DQG�DOOLHV��7KH�FOXE�
RIIHUV�D�XQLTXH�VHWWLQJ�LQ�ZKLFK�VWXGHQWV��IDFXOW\�DQG�VWDII�FDQ�VKDUH�WKHLU�WUXH�
LGHQWLW\��6XSSRUW�LV�RIIHUHG�WKURXJK�ZHHNO\�PHHWLQJV�DV�ZHOO�DV�VFKHGXOHG�
DFWLYLWLHV�WKURXJK�WKH�IDOO�DQG�VSULQJ�VHPHVWHU��*76$�SDUWLFLSDWHV�LQ�DQG�
VXSSRUWV�QXPHURXV�FDPSXV�HYHQWV�DV�ZHOO�DV�SURPRWLQJ�DZDUHQHVV�DQG�

HGXFDWLRQ�RQ�/*%74,$��LVVXHV��� 
 

+HDOWK�	�)LWQHVV�&OXE 
 

&RQWDFW��6KHOE\�%DVLQJHU��%OXH����������-������EDVLQJHUV#VDQGKLOOV�HGX 

7KH� 6&&�+HDOWK� 	� )LWQHVV� &OXE� KHOSV� WR� JDWKHU� LQGLYLGXDOV� ZKR� DSSUHFLDWH�
ILWQHVV�DQG�OLYLQJ�D�KHDOWK\�OLIHVW\OH��,Q�WKLV�FOXE�LQGLYLGXDOV�DUH�HQFRXUDJHG�WR�
VKDUH� WKHLU� LGHDV� DQG� QHZ� LQIRUPDWLRQ� WKDW� ZLOO� KHOS� WR� LPSURYH� WKH� RYHUDOO�
KHDOWK�RI� WKH�JURXS�DQG� WKRVH�DURXQG� WKHP��6WXGHQWV�RI�DOO� OHYHOV�DELOLWLHV�DUH�
HQFRXUDJHG�DQG�ZHOFRPHG�WR�MRLQ��� 
 

+RUWLFXOWXUH�&OXE� 
 

&RQWDFW��+LODULH�%OHYLQV��6WHHG���������-������EOHYLQVK#VDQGKLOOV�HGX� 
 
2QH�RI�WKH�ROGHVW�DQG�PRVW�UHQRZQHG�RUJDQL]DWLRQV�RQ�WKH�6&&�FDPSXV�LV�WKH�
6DQGKLOOV�+RUWLFXOWXUH�&OXE��7KH�FOXE¶V�SULPDU\�SXUSRVH�LV�WR�SURYLGH�D�YHKLFOH�
WR� VXSSRUW� RXWVLGH� DFWLYLWLHV� DQG� FRPSHWLWLRQV� LQ� ZKLFK� WKH� /DQGVFDSH�
*DUGHQLQJ�VWXGHQWV�SDUWLFLSDWH��7KH�FOXE�KRVWV�VSHFLDO�HYHQWV�VXFK�DV�EHGGLQJ�
SODQW� VDOHV� DQG� RWKHU� FUHDWLYH� SURMHFWV� WR� VXSSRUW� VWXGHQW� WULSV�� FRPSHWLWLRQV��
DQG�VWXGHQW�FDUHHU�GD\V�� 
 
 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϯϵ 

 

/DWLQ�; 
 

&RQWDFW��'DQD�&XHOODU��/RJDQ��������-������FXHOODUG#VDQGKLOOV�HGX� 
%LOO�3RSH��9DQ�'XVHQ���������-������SRSHZ#VDQGKLOOV�HGX� 

 

/DWLQ� ;� LV� D� FOXE� GHGLFDWHG� WR� UDLVLQJ� DZDUHQHVV� DERXW� WKH� /DWLQ� ;� DQG�
+LVSDQLF� FXOWXUH� E\� SURYLGLQJ� UHVRXUFHV� IRU� RXU� FDPSXV� FRPPXQLW\�� &OXE�
SDUWLFLSDQWV�GR�QRW�QHHG� WR� LGHQWLI\�DV�/DWLQR�D�[LQ�RUGHU� WR� MRLQ�DV�ZH�DLPWR�
DFWLYHO\�SDUWLFLSDWH�LQ�WKH�HSUHVVLRQ�DQG�LQFOXVLRQ�RI�GLYHUVLW\�DPRQJ�FDPSXV��
7KH� FOXE� ZHOFRPHV� DQ\RQH� DQG� HYHU\RQH�� 7KH� REMHFWLYH� RI� /DWLQ� ;� LV� WR�
HGXFDWH�VWXGHQWV�RQ�WKH�WUDGLWLRQV�DQG�FXOWXUHV�WKH\�PD\�QRW�EH�IDPLOLDU�ZLWK��
DORQJ� ZLWK� UDLVLQJ� DZDUHQHVV� DQG� FHOHEUDWLRQ� IRU� PDUJLQDOL]HG� JURXSV� RQ�
FDPSXV� 
 

3KL�7KHWD�.DSSD�–�$OSKD�7DX�%HWD� 
 

&RQWDFW��-DFNLH�%DEE��/LWWOH���������-������EDEEM#VDQGKLOOV�HGX�RU�� 
&RQWDFW��6FRWW�5RELQVRQ��/LWWOH���������-������URELQVRQV#VDQGKLOOV�HGX� 

 

3KL�7KHWD�.DSSD�LV�WKH�LQWHUQDWLRQDO�KRQRU�VRFLHW\�IRU�WZR-\HDU�FROOHJHV��
0HPEHUVKLS�LV�DYDLODEOH�WR�VWXGHQWV�E\�LQYLWDWLRQ�RQO\�DQG�UHTXLUHV�D�����*3$�

EDVHG�RQ�����KRXUV�RI�FROOHJH�FUHGLW�FRXUVHV������OHYHO�RU�KLJKHU���7KH�
KDOOPDUNV�RI�3KL�7KHWD�.DSSD�DUH�VFKRODUVKLS��OHDGHUVKLS��IHOORZVKLS��DQG�
VHUYLFH��.DSSDQV�VHUYH�DV�KRVWV�IRU�WKH�FROOHJH�OHFWXUH�VHULHV��DV�PDUVKDOV�DW�

JUDGXDWLRQ��DQG�DV�DVVLVWDQWV�ZLWK�RQ-FDPSXV�VHUYLFH�DFWLYLWLHV�� 
 

3XEOLF�6HUYLFHV�&OXE 
 

&RQWDFW��5RQGD�+DZNLQV��9DQ�'XVHQ����������-������KDZNLQVU#VDQGKLOOV�HGX 

&RQWDFW��'DYH�5HHFH��9DQ�'XVHQ����������-������UHHFHG#VDQGKLOOV�HGX 

7KH� SXUSRVH� RI� WKLV� RUJDQL]DWLRQ� LV� WR� VXSSRUW� WKH� DFWLYLWLHV� DQG� SURMHFWV� RI�
6&&�� WR� IXUWKHU�FLYLF��FDPSXV��SURIHVVLRQDO�DQG�VRFLDO�DFWLYLWLHV�RI� LQWHUHVW� WR�
LWV�PHPEHUV��DQG�WR�SURPRWH�FRPPXQLW\�DZDUHQHVV�WKURXJK�VHUYLFH�� 

 
5DGLRJUDSK\�&OXE� 

 

&RQWDFW��5RELQ�*DUQHU������.HQQHG\���������-������JDUQHUU#VDQGKLOOV�HGX� 
 
7KH�5DGLRORJ\�7HFKQRORJ\�&OXE�LQFOXGHV�VWXGHQWV�WKDW�DUH�HQUROOHG�LQ�6&&V�
5DGLRJUDSK\�SURJUDP���&OXE�PHPEHUV�DUH�HQFRXUDJHG�WR�JLYH�EDFN�WR�WKH�

FRPPXQLW\�WKURXJK�VFKRRO�DQG�FRPPXQLW\�VSRQVRUHG�HYHQWV��&OXE�PHPEHUV�
DOVR�KRVW�IXQGUDLVHUV�WR�VXSSRUW�ZRUNVKRSV�DQG�DWWHQGDQFH�DW�6WDWH�

5DGLRJUDSK\�FRQIHUHQFHV��ZKHUH�VWXGHQWV�DUH�HQFRXUDJHG�WR�QHWZRUN��EXLOG�
UHODWLRQVKLSV�ZLWK�SHHUV��UHDFK�IRU�KLJKHU�SURIHVVLRQDO�JRDOV��DQG�VXSSRUW�

SDWLHQW�VDIHW\�LQLWLDWLYHV��7KLV�FOXE�SURYLGHV�RSSRUWXQLWLHV�IRU�VWXGHQWV�WR�JHW�
LQYROYHG�LQ�VFKRRO��FRPPXQLW\��DQG�SURIHVVLRQDO�LQLWLDWLYHV�WR�JLYH�EDFN�DQG�
UDLVH�VWDQGDUGV�DIIHFWLQJ�RXU�KHDOWKFDUH�SURIHVVLRQ��6WXGHQWV�KRVW�IXQGUDLVLQJ�

HYHQWV�WR�SURYLGH�IXQGLQJ�IRU�1&657�FRQIHUHQFH�DQG�$557�5HJLVWU\�

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϰϬ 

 

 
6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ� 

 

&RQWDFW��%UDQGL�3KLOOLSV��'HPSVH\���������-������SKLOOLSVE#VDQGKLOOV�HGX� 
 

7KH�VWXGHQW�DFWLYLWLHV�SURJUDP�DW�6&&�LV�VSRQVRUHG�E\�WKH�6WXGHQW�*RYHUQPHQW�
$VVRFLDWLRQ��0HPEHUV�RI�WKH�6*$�PDNH�D�FRQFHUWHG�HIIRUW�WR�SURYLGH�VWXGHQWV�
ZLWK�FXOWXUDO��VRFLDO��UHFUHDWLRQDO��DQG�VHUYLFH-RULHQWHG�DFWLYLWLHV��$FWLYLWLHV�
VSRQVRUHG�E\�WKH�6*$�LQFOXGH�IUHH�IRRG�GD\V��WKH�DQQXDO�)DOO�)HVW�DQG�6SULQJ�
)OLQJ��KROLGD\�IHVWLYLWLHV��GRXJKQXWV�GXULQJ�H[DPV��VWXGHQW�DFFLGHQW�LQVXUDQFH��
DQG�VFKRODUVKLSV�DQG�DZDUGV��7KH�6*$�LV�DOZD\V�ORRNLQJ�IRU�QHZ�LGHDV�DQG�LV�
WKH�VWXGHQWV¶�YRLFH�DW�6&&��� 
� 
 

6WXGHQW�+DQGERRN 

SUHSDUDWLRQ�� 
 
 

6DQGKLOOV�$VVRFLDWLRQ�RI�1XUVLQJ�6WXGHQWV� 
 

&RQWDFW��+DQQDK�$OWHUJRWW��.HQQHG\���������-������
DOWHUJRWWK#VDQGKLOOV�HGX 

 
 

7KH�6DQGKLOOV�$VVRFLDWLRQ�RI�1XUVLQJ�6WXGHQWV��6$16��VHHNV�WR�LQWURGXFH�
SDUWLFLSDQWV�WR�WKH�QXUVLQJ�SURIHVVLRQ�WKURXJK�WKHLU�SURIHVVLRQDO�RUJDQL]DWLRQ�
DQG�WR�SURYLGH�D�VHWWLQJ�IRU�SURIHVVLRQDO�VRFLDOL]DWLRQ��$FWLYH�PHPEHUVKLS�LV�
DYDLODEOH�WR�DOO�$'1��$VVRFLDWH�'HJUHH�1XUVLQJ��VWXGHQWV��6$16�DOVR�
SURPRWHV�DQG�HQFRXUDJHV�SDUWLFLSDWLRQ�LQ�FRPPXQLW\�DIIDLUV�DQG�DFWLYLWLHV�
UHODWHG�WR�LPSURYLQJ�KHDOWKFDUH��6$16�SURYLGHV�RSSRUWXQLWLHV�IRU�VWDWH�DQG�
QDWLRQDO�QHWZRUNLQJ�ZLWK�WKHLU�SURIHVVLRQDO�RUJDQL]DWLRQ��)XQGUDLVHUV��VHUYLFH�
SURMHFWV��VRFLDO�HYHQWV��HGXFDWLRQDO�SURJUDPV��DQG�PHQWRULQJ�DQG�UHFUXLWPHQW�
RSSRUWXQLWLHV�DUH�DOO�SDUW�RI�WKH�H[SHULHQFH�DYDLODEOH�WR�6$16�PHPEHUV��� 

5RWDUDFW� 
 

&RQWDFW��-HVVLFD�/RFNOHDU��6WRQH���������-������ORFNOHDUM#VDQGKLOOV�HGX 
0DU\�%ULGVFKJH��6WRQH����%������-�������EULGVFKJHP#VDQGKLOO�HGX� 

 

5RWDUDFW�LV�D�VHUYLFH�RUJDQL]DWLRQ�VSRQVRUHG�E\�WKH�5RWDU\�&OXE�RI�WKH�
6DQGKLOOV�DQG�RWKHU�DUHD�5RWDU\�&OXEV��7KH�5RWDUDFW�PRWWR�LV�³6HUYLFH�$ERYH�
6HOI�´�5RWDUDFW�LV�RSHQ�WR�DOO�VWXGHQWV�DQG�LQGXFWV�QHZ�PHPEHUV�WKURXJKRXW�
WKH�DFDGHPLF�\HDU��7KLV�RUJDQL]DWLRQ�PHHWV�PRQWKO\�DQG�LV�LQYROYHG�LQ�PDQ\�
FRPPXQLW\�VHUYLFH�SURMHFWV�DQG�SURYLGHV�VWXGHQWV�WKH�FKDQFH�WR�DWWHQG�ZRUN�
LQJ�VHVVLRQV�RI�WKH�ORFDO�5RWDUDFW�RUJDQL]DWLRQ�LQ�RUGHU�WR�EHWWHU�XQGHUVWDQG�

DQG�VXSSRUW�LWV�PLVVLRQ�� 



ϰϭ 

 

)5(48(17/<�$6.('�48(67,216 
*HQHUDO 

 

4��:KHQ�LV�WKH�ILUVW�GD\�RI�WKH�VHPHVWHU" 
$��7KH�ILUVW�GD\�RI�WKH�)DOO������VHPHVWHU�LV�0RQGD\��$XJXVW������7KH�ILUVW�GD\�
RI� WKH�6SULQJ������ VHPHVWHU� LV�0RQGD\�� -DQXDU\�����7KH� ILUVW� GD\� DSSOLHV� WR�
WUDGLWLRQDO��K\EULG��RQOLQH��DQG�HYHQLQJ�FRXUVHV� 
 
4��+RZ�GR�,�FKDQJH�P\�VFKHGXOH" 

$��&KDQJLQJ�D�FODVV�VFKHGXOH�FDQ� LQFOXGH�GURSSLQJ�D�FODVV��DGGLQJ�DGGLWLRQDO�
FODVVHV��RU�FKDQJLQJ�WKH�GD\V�DQG�WLPHV�RI�D�FODVV��7R�VWDUW�WKH�SURFHVV��REWDLQ�D�
³&RXUVH�&KDQJH�)RUP´�IURP�\RXU�DGYLVRU�DQG�FRPSOHWH�WKH�LQIRUPDWLRQ�RQ�WKH�
IRUP�� <RX� PLJKW� QHHG� WR� REWDLQ� VHYHUDO� VLJQDWXUHV� LQ� RUGHU� WR� FKDQJH� \RXU�
FODVVHV�� VR� EH� VXUH� WR� FKHFN� ZLWK� \RXU� DGYLVRU� WR� VHH� ZKDW� QHHGV� WR� EH�
FRPSOHWHG�RQ�WKH�IRUP��2QFH�FRPSOHWHG�� WKH�IRUP�VKRXOG�EH�VXEPLWWHG�WR�WKH�
2IILFH�RI�5HFRUGV�	�5HJLVWUDWLRQ� 
 

4��+RZ�FDQ�,�JHW�LQ�FRQWDFW�ZLWK�P\�LQVWUXFWRU" 
$�� 7KHUH� DUH� VHYHUDO� ZD\V� WR� FRQWDFW� \RXU� LQVWUXFWRU�� 7KH� RQOLQH� GLUHFWRU\��
IRXQG�KHUH�KWWS����������������GLUHFWRU\�GLUHFWRULHV�SKS�ZLOO�SURYLGH�\RX�ZLWK�
RIILFH�DQG�SKRQH�QXPEHUV�DV�ZHOO� DV�HPDLO� DGGUHVVHV�� �3OHDVH� UHPHPEHU� WKDW�
\RX�VKRXOG�DOORZ�\RXU�LQVWUXFWRUV�DW�OHDVW����KRXUV�WR�UHVSRQG�WR�\RX� 
 

4��,�DP�UHJLVWHUHG�IRU�DQ�RQOLQH�FRXUVH��:KDW�GR�,�GR�QRZ" 
$��3ULRU� WR� WKH� ILUVW� GD\� RI� FODVVHV�� \RX�ZLOO� QHHG� WR� YLVLW� WKH�0\6&&� � SDJH�
KHUH�� KWWS���ZZZ�VDQGKLOOV�HGX�P\VFF�� WR� VHW� XS� \RXU� RQOLQH� DFFRXQW�� � 2QFH�
WKHUH�� VFUROO� GRZQ� WR� 3DVVZRUG� 0DQDJHPHQW�� $IWHU� FOLFNLQJ� RQ� 3DVVZRUG�
0DQDJHPHQW�� JR� WR� ³VHW� XS� DFFRXQW�´� 6FUROO� GRZQ� WR� ³VHW� XS� \RXU� DFFRXQW�´�
FOLFN�RQ�LW�DQG�SURFHHG�WR�UHDG�DQG�DFNQRZOHGJH�WKH�DFFHSWDEOH�XVH�SROLF\��,Q�
RUGHU�WR�VHW�XS�\RXU�DFFRXQW��\RX�ZLOO�QHHG�\RXU�VWXGHQW�,'�QXPEHU��IRXQG�RQ�
\RXU�,'�FDUG�RU�UHJLVWUDWLRQ�IRUP���WKH�ODVW���GLJLWV�RI�\RXU�661�DQG�\RXU�'2%��
2Q�WKH�ILUVW�GD\�RI�FODVVHV�\RX�VKRXOG�EH�DEOH�WR�ORJLQ�WR�\RXU�RQOLQH�FRXUVH��,W�
LV�9(5<� LPSRUWDQW�WKDW�\RX� ORJ�LQ�RQ�WKH�ILUVW�GD\�RI�FODVV��7R�ORJLQ�WR�\RXU�
FODVV�UHWXUQ�WR�WKH�0\6&&�SDJH�DQG�FOLFN�WKH�0RRGOH�EXWWRQ��,I�\RX�KDYH�DQ\�
TXHVWLRQV�DERXW�\RXU�FODVVHV��SOHDVH�FDOO�\RXU�DGYLVRU��� 
 

4��,I�,�GURS�D�FODVV��FDQ�,�JHW�D�UHIXQG" 
$�� ,W� GHSHQGV� RQ� ZKHQ� \RX� GURS� WKH� FRXUVH�� ,Q� RUGHU� WR� GURS� D� FRXUVH� DQG�
UHFHLYH� D� ����� UHIXQG�� \RX� PXVW� GURS� WKH� FRXUVH� E\� $XJXVW� ��WK� �IRU� )DOO�
������ 	� -DQXDU\� �WK� �IRU� 6SULQJ� ������� 2QFH� FODVVHV� EHJLQ�� WKHUH� DUH� YHU\�
VSHFLILF� GHDGOLQHV� IRU� GURSSLQJ� FRXUVHV� DQG� UHFHLYLQJ� D� SHUFHQWDJH� RI� \RXU�
WXLWLRQ�EDFN��3OHDVH�FKHFN�WKH�ZHEVLWH��6WXGHQW�&DOHQGDU��DQG�FDWDORJ�FDUHIXOO\�
DQG�EHFRPH�IDPLOLDU�ZLWK�WKHVH�GHDGOLQHV�� 

6WXGHQW�+DQGERRN 



ϰϮ 

 

 

4��+RZ�GR�,�JHW�P\�ERRNV" 
$��%RRNV�PD\�EH�SXUFKDVHG� WKURXJK� WKH�6&&�%RRNVWRUH� LQ�SHUVRQ�RU� RQOLQH�
YLD� WKH� 6&&�%RRNVWRUH� OLQN� KHUH�� KWWS���VDQGKLOOV�EQFROOHJH�FRP�ZHEDSS�ZFV�
VWRUHV�VHUYOHW�%1&%+RPH3DJH"VWRUH,G �����	FDWDORJ,G ����� 
6WXGHQWV� ZLWK� ILQDQFLDO� DLG� PXVW� SUHVHQW� D� FXUUHQW� 6&&� VWXGHQW� ,'� DQG� DQ�
RIILFLDO�FODVV�VFKHGXOH�WR�WKH�ERRN-VWRUH�VWDII�WR�JHW�ERRNV��� 
 

4��+RZ�GR�,�JHW�D�VWXGHQW�,'�DQG�SDUNLQJ�VWLFNHU" 
$��%ULQJ�D�FRS\�RI�\RXU�SDLG�VFKHGXOH�DQG�D�SKRWR�,'��H[��'ULYHU¶V�/LFHQVH��WR�
WKH�FDPSXV�VZLWFKERDUG�ORFDWHG�LQ�'HPSVH\�6WXGHQW�&HQWHU�MXVW�RXWVLGH�RI�WKH�
6&&�%RRNVWRUH���)RU�SDUNLQJ�VWLFNHUV�\RX�ZLOO�DOVR�QHHG�WR�NQRZ�\RXU�OLFHQVH�
SODWH�QXPEHU�DORQJ�ZLWK�WKH�PDNH�DQG�PRGHO�RI�\RXU�YHKLFOH��)ROORZ�WKH�
GLUHFWLRQV�WR�UHJLVWHU�RQOLQH�DW�KWWS���ZZZ�VDQGKLOOV�HGX�VDIHW\-VHFXULW\�VWXGHQW
-SDUNLQJ-LQIRUPDWLRQ-VHFXULW\-VDQGKLOOV-FRPPXQLW\-FROOHJH� 
 

4��:KHUH�VKRXOG�,�SDUN�RQ�FDPSXV" 
$��<RX�DUH�UHTXLUHG�WR�SDUN�LQ�DUHDV�GHVLJQDWHG�IRU� �VWXGHQW¶V��6WXGHQW¶V�PD\�
QRW�SDUN�LQ�IDFXOW\�VWDII�ORWV�RU�LQ�YLVLWRU�SDUNLQJ�� 
 
 

4��:KHQ�DQG�KRZ�GR�,�JHW�P\�ILQDQFLDO�DLG�UHIXQG" 
<RXU� DFFRXQW� ZLOO� EH� UHYLHZHG� DQG� SURFHVVHG� IRU� UHPDLQLQJ� IXQGV� DIWHU�
FRQILUPDWLRQ�RI�FODVV�DWWHQGDQFH� �3OHDVH�QRWH��LI�\RX�HQUROO�LQ��-ZHHN�RU�ODWH-
VWDUW�FODVVHV��FRQILUPDWLRQ�RI�FODVV�DWWHQGDQFH�LV�SHUIRUPHG�DIWHU�WKH�����SRLQW�
RI�WKH��-ZHHN�RU�ODWH-VWDUW�FRXUVH��,I�\RX�DUH�HOLJLEOH�WR�UHFHLYH�DQ\�UHPDLQLQJ�
IXQGV� DIWHU� DOO� FKDUJHV� IRU� WXLWLRQ�IHHV� DQG� ERRNV�VXSSOLHV� DUH� GHGXFWHG�� \RX�
ZLOO� EH� PDLOHG� D� UHIXQG� FKHFN� EDVHG� WKH� UHIXQG� VFKHGXOH� OLVWHG�
EHORZ�  �5HIXQGV� IRU� ODWH-VWDUW� FODVVHV�DUH�JHQHUDOO\�PDLOHG� D� IHZ�ZHHNV�DIWHU�
WKH�VWDUW�RI�WKH�FRXUVH��KRZHYHU��SOHDVH�FKHFN�ZLWK�WKH�)LQDQFLDO�$LG�2IILFH�IRU�
WKH�H[DFW�GDWHV�� 

 

)LQDQFLDO�DLG�UHIXQG�FKHFNV�ZLOO�EH�PDLOHG�RQ�WKH�IROORZLQJ�GD\V� 
 

5HJXODU�6HPHVWHUV                                              )DOO��-:HHN�6SULQJ��-:HHN 
)DOO�����–�6HSWHPEHU���������                            )DOO�����–�1RYHPEHU��������� 
6SULQJ������–�)HEUXDU\��������� ��������������6SULQJ�����–�$SULO��������� 
 
6XPPHU�6HPHVWHUV 
6HVVLRQV�$	�%��-XQH��������� 
6HVVLRQ�&��-XO\��������� 

 
 

4��:KHUH�LV�P\�FODVVURRP" 
$��7R�ORFDWH�\RXU�FODVVURRP��UHIHU�WR�\RXU�VWXGHQW�VFKHGXOH�WR�VHH�WKH�EXLOGLQJ�
ORFDWLRQ�RI�\RXU�FODVV���2QFH�\RX�NQRZ�WKH�EXLOGLQJ��XVH�D�FDPSXV�PDS��IRXQG�
LQ�6WXGHQW�6HUYLFHV�LQ�6WRQH�+DOO��DQG�LQ�SDJH����RI�WKLV�KDQGERRN��RU�UHIHU�WR�
\RXU�3UH-$GYLVLQJ�IROGHU�ZKLFK�KDV�D�FDPSXV�PDS�RQ� WKH�EDFN�FRYHU� WR�KHOS�
ILQG� \RXU� EXLOGLQJ�� �$V� D� UXOH�� FODVVURRPV� WKDW� EHJLQ�ZLWK� D� �� �H[��.HQQHG\�
�����PHDQ�WKDW�WKH\�DUH�RQ�WKH�ILUVW�IORRU�DQG�WKRVH�WKDW�EHJLQ�ZLWK����H[��9DQ�
'XVHQ������ DUH� ORFDWHG�RQ� WKH� VHFRQG� IORRU�� � ,W� LV� JRRG�SUDFWLFH� WR� ILQG�\RXU�
FODVVURRP�SULRU�WR�WKH�ILUVW�GD\�RI�FODVV� 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϰϯ 

 

 

6WXGHQW�6XFFHVV�&HQWHU 
 

4�� :KDW� LV� WKH� GLIIHUHQFH� EHWZHHQ� P\� DGYLVRU� DQG� WKH� 6WXGHQW� 6XFFHVV�
&HQWHU" 

$�� <RXU� SURJUDP� DGYLVRU¶V� UROH� LV� WR� DVVLVW� \RX� LQ� FRXUVH� SODQQLQJ� DQG�
UHJLVWUDWLRQ�� DV� ZHOO� DV� DQVZHU� TXHVWLRQV� DERXW� \RXU� PDMRU�� 7KH� 6WXGHQW�
6XFFHVV� &HQWHU� LV� KHUH� WR� DVVLVW� \RX� ZLWK� JHQHUDO� DGYLVLQJ� LVVXHV� VXFK� DV�
FKDQJLQJ� \RXU� PDMRU� DQG� SODFHPHQW� WHVWLQJ�� 7KH� 6WXGHQW� 6XFFHVV� &HQWHU� LV�
ORFDWHG�LQ�6WRQH�+DOO�RQ�WKH�VHFRQG�IORRU�RI�6WXGHQW�6HUYLFHV��6WXGHQWV�LQ�QHHG�
RI�RII-FDPSXV�UHVRXUFH�UHIHUUDOV�VKRXOG�FRQWDFW�RXU�'LUHFWRU�RI�6WXGHQW�/LIH�DW�
���-���-������ 

4��:KDW�LI�,�FDQQRW�ILQG�P\�DGYLVRU" 

$��(DFK�DGYLVRU�VKRXOG�KDYH�RIILFH�KRXUV�SRVWHG�RQ� WKHLU�RIILFH�GRRU��'XULQJ�
UHJLVWUDWLRQ� WLPHV�� WKH\� VKRXOG� KDYH� DQ� DSSRLQWPHQW� VLJQ� XS�� 6WXGHQWV� DUH�
H[SHFWHG�WR�PDNH�DSSRLQWPHQWV�WR�VHH�WKHLU�DVVLJQHG�DGYLVRU��,I�\RXU�DGYLVRU�LV�
RQ� ORQJ-WHUP� DEVHQFH�� \RX� VKRXOG� UHIHU� WR� WKH� GHSDUWPHQW� FKDLUSHUVRQ� RU� WKH�
6WXGHQW�6XFFHVV�&HQWHU�� 

 4��+RZ�FDQ�,�ILQG�RXW�FRXUVH�UHTXLUHPHQWV�QHHGHG�IRU�JUDGXDWLRQ" 

$��2XU�ZHEVLWH�KDV�DOO�FXUULFXOXP�JUDGXDWLRQ�UHTXLUHPHQWV��<RX�FDQ�DOVR�YLHZ�
\RXU�SURJUDP¶V�FRXUVH�UHTXLUHPHQWV��DQG�\RXU�SURJUHVV�WRZDUGV�JUDGXDWLRQ�LQ�
\RXU�6HOI�6HUYLFH�DFFRXQW�E\�JRLQJ�WR�WKH�$GYLVLQJ�VHFWLRQ��DQG�FOLFNLQJ�RQ�WKH�
³SURJUHVV´�WDE�� 

 4��+RZ�GR�,�GHFODUH�FKDQJH�P\�PDMRU" 

$�� <RXU� LQLWLDO� PDMRU� LV� EDVHG� RQ� WKH� SURJUDP� WKDW� \RX� VHOHFWHG� ZKHQ� \RX�
FRPSOHWHG�\RXU�$GPLVVLRQV�DSSOLFDWLRQ��,I�\RX�ZLVK�WR�FKDQJH�\RXU�PDMRU��\RX�
FDQ� FRPSOHWH� D� &KDQJH� RI� 0DMRU� IRUP� IRXQG� LQ� WKH� H)RUPV� VHFWLRQ� RI� WKH�
0\6&&�SDJH�� 

 4��+RZ�GR�,�JHW�RXW�RI�D�FODVV�RQFH�LW�KDV�VWDUWHG" 

$��,I�LW�LV�ZLWKLQ�WKH�'URS�$GG�SHULRG�RI�WKH�VHPHVWHU��\RX�PD\�GURS�WKH�FODVV��
7KLV�ZLOO�DOORZ�\RX�WR�GURS�WKH�FODVV�ZLWKRXW�DIIHFWLQJ�\RXU�*3$��'URSSLQJ�D�
FODVV� FRXOG� VWLOO� LPSDFW� \RXU� ILQDQFLDO� DLG� DZDUG�� VR� SOHDVH� FRQVXOW� ZLWK� WKH�
)LQDQFLDO�$LG�RIILFH�DQG�\RXU�DGYLVRU�EHIRUH�GURSSLQJ�D�FODVV��$IWHU� WKH�GURS�
GDWH�� \RX� PD\� EH� DEOH� WR� ZLWKGUDZ� IURP� WKH� FRXUVH�� ,W� ZLOO� EH� XS� WR� \RXU�
LQVWUXFWRU�WR�GHWHUPLQH�LI� WKH�VWDWXV�RI�\RXU�ZLWKGUDZDO�ZLOO�DIIHFW�\RXU�*3$��
5HIHU�WR�WKH�$FDGHPLF�&DOHQGDU��RQ�WKH�ZHEVLWH���DQG�\RXU�FRXUVH�V\OODEL�IRU�
DOO�GURS�GHDGOLQHV��$OO�FRXUVH�FKDQJHV�FDQ�EH�PDGH�WKURXJK�WKH�H)RUPV�VHFWLRQ�
RQ�WKH�0\6&&�SDJH�� 

 

4��:KHQ�VKRXOG�,�EH�UHJLVWHULQJ�IRU�FODVVHV" 

$��:H�ZLOO�SRVW�SULRULW\� UHJLVWUDWLRQ�GDWHV�ZLOO�EH�SRVWHG�RQ�RXU�ZHEVLWH�DQG�
DURXQG�FDPSXV��7KLV�XVXDOO\�VWDUWV�DERXW�D�PRQWK�SULRU�WR�WKH�FXUUHQW�VHPHVWHU�
HQGLQJ�� 2QFH� \RX� VHH� WKH� QRWLILFDWLRQ�� \RX� VKRXOG� PDNH� DQ� DSSRLQWPHQW� WR�
PHHW�ZLWK� \RXU� DGYLVRU� WR� UHJLVWHU� IRU� WKH� QH[W� VHPHVWHU��$SSRLQWPHQWV� ZLWK�
\RXU� DGYLVRU� DSSURSULDWH� LQVWUXFWRU¶V� VLJQDWXUHV�� <RX� FDQ� ILQG� WKH� GURS�DGG�

6WXGHQW�+DQGERRN 



ϰϰ 

 

 
6WXGHQW�6XFFHVV�&HQWHU��FRQW�� 

 
4��:KHQ�VKRXOG�,�EH�UHJLVWHULQJ�IRU�FODVVHV" 
$��:H�ZLOO�SRVW�SULRULW\�UHJLVWUDWLRQ�GDWHV�ZLOO�EH�SRVWHG�RQ�RXU�ZHEVLWH�DQG�
DURXQG�FDPSXV��7KLV�XVXDOO\�VWDUWV�DERXW�D�PRQWK�SULRU�WR�WKH�FXUUHQW�VHPHVWHU�
HQGLQJ��2QFH�\RX�VHH�WKH�QRWLILFDWLRQ��\RX�VKRXOG�PDNH�DQ�DSSRLQWPHQW�WR�
PHHW�ZLWK�\RXU�DGYLVRU�WR�UHJLVWHU�IRU�WKH�QH[W�VHPHVWHU��$SSRLQWPHQWV�ZLWK�
\RXU�DGYLVRU�DSSURSULDWH�LQVWUXFWRU¶V�VLJQDWXUHV��<RX�FDQ�ILQG�WKH�GURS�DGG�
IRUP�LQ�6WRQH�+DOO�RU�ZLWK�\RXU�DGYLVRU��7KH�EHVW�ZD\�WR�PDNH�DQ�DSSRLQWPHQW�
ZLWK�\RXU�DGYLVRU�LV�E\�HPDLOLQJ�WKHP�DQG�UHTXHVWLQJ�DQ�DSSRLQWPHQW�WLPH� 

 
 

&DPSXV�3ROLFH�	�3XEOLF�6DIHW\ 
 

4��,�GR�QRW�KDYH�D�VWXGHQW�VWLFNHU��FDQ�,�SDUN�LQ�YLVLWRU�SDUNLQJ" 
$��1R��\RX�PXVW�VWLOO�SDUN�LQ�VWXGHQW�SDUNLQJ�� 
 
4��,�KDYH�D�FODVV�LQ�0H\HU�6WRQH�+DOO�DQG�LW�LV�RQO\�DQ�KRXU��FDQ�,�SDUN�LQ�
YLVLWRU�SDUNLQJ" 
$��1R��\RX�PXVW�VWLOO�SDUN�LQ�VWXGHQW�SDUNLQJ�� 
 
4�� ,� DP� ODWH� DQG� QHHG� WR� SDUN� DJDLQVW� D� FXUE�LQ� YLVLWRU� SDUNLQJ�IDFXOW\�
SDUNLQJ��LQ�WKH�URDGZD\� 
$��1R��\RX�PXVW�VWLOO�SDUN�LQ�VWXGHQW�SDUNLQJ���� 
 
4��,�KDYH�D�FDU�ZLWK�D�KDQGLFDS�SODFDUG� WKDW�GRHV�QRW�EHORQJ� WR�PH��FDQ�,�
SDUN�LQ�WKH�KDQGLFDS�VSDFHV� 
$�� 1R�� WKH� SODFDUG� PXVW� EH� DVVLJQHG� WR� \RX� E\� WKH� 'HSDUWPHQW� RI� 0RWRU��
9HKLFOHV�� � $GGLWLRQDOO\�� \RX� PXVW� KDYH� D� 6DQGKLOOV� &RPPXQLW\� &ROOHJH�
KDQGLFDS�SDUNLQJ�VWLFNHU�WR�SDUN�LQ�KDQGLFDS�VSDFHV�RQ�FDPSXV� 
 
4�� ,� KDYH� D� KDQGLFDS� SODFDUG�� FDQ� ,� SDUN� LQ� WKH� GLDJRQDO� VWULSHG� DUHD� IRU�
KDQGLFDS�SDUNLQJ" 
$��1R�� WKH� GLDJRQDO� VWULSHG� DUHD� LV� IRU� SHRSOH� ZKR� DUH� JHWWLQJ� RXW� RI� ZKHHO�
FKDLU�DFFHVVLEOH�YHKLFOHV��3DUNLQJ�LQ�WKH�GLDJRQDO�VWULSHG�DUH�SUHYHQWV�D�SHUVRQ�
ZKR�XVHV�D�ZKHHO�FKDLU�WR�JHW�RXW�RI�WKHLU�YHKLFOH� 
 
4��:KHUH�LV�ORVW�DQG�IRXQG" 
$�� /RVW� DQG� IRXQG� LWHPV� FDQ� EH� FODLPHG� DW� WKH� FROOHJH� VZLWFKERDUG� LQ� WKH�
'HPSVH\�&HQWHU�OREE\� 
 
4��'RHV�LW�FRVW�DQ\WKLQJ�IRU�FDPSXV�SROLFH�WR�MXPS�VWDUW�P\�GHDG�EDWWHU\�RU�
WR�XQORFN�P\�FDU�GRRU�LI�,�ORFN�P\�NH\V�LQ�P\�YHKLFOH" 
$��1R��ZH�ZLOO�MXPS�VWDUW�DQG�XQORFN�YHKLFOHV�DW�QR�FKDUJH� 
 
 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϰϱ 

 

4��:KHUH�LV�ORVW�DQG�IRXQG" 
$�� /RVW� DQG� IRXQG� LWHPV� FDQ� EH� FODLPHG� DW� WKH� FROOHJH� VZLWFKERDUG� LQ� WKH�
'HPSVH\�&HQWHU�OREE\� 
 
4��'RHV�LW�FRVW�DQ\WKLQJ�IRU�FDPSXV�SROLFH�WR�MXPS�VWDUW�P\�GHDG�EDWWHU\�RU�
WR�XQORFN�P\�FDU�GRRU�LI�,�ORFN�P\�NH\V�LQ�P\�YHKLFOH" 
$��1R��ZH�ZLOO�MXPS�VWDUW�DQG�XQORFN�YHKLFOHV�DW�QR�FKDUJH� 
 
4��&DQ�,�UHSRUW�D�FULPH�DQRQ\PRXVO\" 
$��<HV��FULPHV�FDQ�EH�UHSRUWHG�DQRQ\PRXVO\���+RZHYHU��WKH�PRUH�LQIRUPDWLRQ�
ZH�KDYH� DERXW� WKH� FULPH� DQG� WKRVH� LQYROYHG�� WKH�EHWWHU� RXU� FKDQFH�RI� WDNLQJ�
DSSURSULDWH�DFWLRQ�� 
 

 

&DUHHU�'HYHORSPHQW�	�3HUVRQDO�&RXQVHOLQJ�6HUYLFHV 
 

4��:KHUH�DUH�&DUHHU�	�3HUVRQDO�&RXQVHOLQJ�VHUYLFHV�RIIHUHG" 
$��7KHVH�VHUYLFHV�DUH�RIIHUHG�DW�WKH�3LQHKXUVW�FDPSXV�DQG�WKH�+RNH�&HQWHU� 
 
4��:KDW�VHUYLFHV�DUH�RIIHUHG" 
$�� 7KH� &DUHHU� &HQWHU� SURYLGHV� VWXGHQWV� ZLWK� FDUHHU� GHYHORSPHQW� VHUYLFHV��
UHVXPH�ZULWLQJ��LQWHUYLHZ�VNLOOV�DQG�HWLTXHWWH�DQG�RYHUDOO�HPSOR\PHQW�VHUYLFHV��
3HUVRQDO�&RXQVHOLQJ�RIIHUV�RQH�RQ�RQH�DQG�RU�JURXS�FRXQVHOLQJ��7KHVH�VHUYLFHV�
DUH�QR�FKDUJH�WR�FXUUHQW�VWXGHQWV���� 
 
4��,I�,�KDYH�D�SHUVRQDO�SUREOHP�RU�PHQWDO�KHDOWK�FRQFHUQV��KRZ�GR�,�PHHW�
ZLWK�D�FRXQVHORU"� 
$��)RU�SHUVRQDO�FRXQVHOLQJ��\RX�PD\�FRQWDFW�RQH�RI�RXU�OLFHQVHG�SURIHVVLRQDO�
FRXQVHORUV�DW����������-�����RU����������-������0DLQ�&DPSXV��RU����������-
������+RNH�&HQWHU�� 
 
4�� ,I� ,� VSHDN� WR� D� FRXQVHORU�� ZLOO� WKLV� PHHWLQJ� DQG� ZKDW� ,� VD\� GXULQJ� LW�
EHFRPH�D�SDUW�RI�P\�DFDGHPLF�UHFRUGV"� 
$�� 1R�� <RXU� FDUHHU� GHYHORSPHQW� DQG� SHUVRQDO� FRXQVHOLQJ� UHFRUGV� DUH� NHSW�
VHSDUDWH� IURP� \RXU� DFDGHPLF� UHFRUGV� DQG� DUH� VHFXUHG� LQ� ORFNHG� ILOHV� DW� DOO�
WLPHV��� 
 

4��:KDW�HPSOR\PHQW�VHUYLFHV�IRU�VWXGHQWV�RU�DOXPQL�GRHV�WKH��&DUHHU�&HQWHU�
RIIHU" 
$��7KH�&DUHHU�&HQWHU�HQWHU�RIIHUV�DQ�RQOLQH�OLVWLQJ�RI�FXUUHQW�MRE�RIIHULQJV�IRU�
FXUUHQW� 6&&� VWXGHQWV� DQG� DOXPQL�� <RX� FDQ� UHJLVWHU� DQG� ORJ� LQ� IURP� WKH�
&HQWHU¶V�SDJH�RQ� WKH�6&&�ZHEVLWH� �KWWS���ZZZ�VDQGKLOOV�HGX�FDUHHUFHQWHU���RU�
FRPH�E\�WKH�&HQWHU�IRU�DVVLVWDQFH�� 
 

 

6WXGHQW�+DQGERRN 



ϰϲ 

 

 
7XWRULQJ�&HQWHU 

 
 

4��'R�\RX�FKDUJH�IRU�WXWRULQJ" � 
$��1R��LW�LV�IUHH�WR�DOO�FXUUHQW�VWXGHQWV�� 
  
4��&DQ�,�JHW�D�WXWRU�DW�DQ\�WLPH�GXULQJ�WKH�VHPHVWHU" � 
$��<HV��+RZHYHU��WKH�HDUOLHU�WKH�EHWWHU�� 
  
4��&DQ�WKH�7XWRULQJ�&HQWHU�KHOS�PH�ZLWK�DVVLJQPHQWV" � 
$��:H�FDQ�KHOS�\RX�ZLWK�XQGHUVWDQGLQJ�WKH�DVVLJQPHQW��EXW�ZH�ZLOO�QRW�GR�WKH�
ZRUN� IRU� \RX��2XU�SROLF\� LV� WKDW�ZH�GR�QRW� GR�KRPHZRUN��:H�KHOS� VWXGHQWV�
XQGHUVWDQG��DQG�GR�WKH�ZRUN�WKHPVHOYHV� 
 
4��&DQ�,�EH�D�WXWRU" 
$��<HV��<RX�DUH� LQYLWHG� WR�DSSO\�DW� WKH�7XWRULQJ�&HQWHU� LQ�/RJDQ�+DOO��<RX�
PXVW�EH�D�VHFRQG�\HDU�VWXGHQW�ZLWK�D�FXUUHQW�*3$�RI�����RU�EHWWHU��DQG�KDYH�
ZULWWHQ�DSSURYDO�IURP�D�SURIHVVRU�LQ�WKH�VXEMHFW�DUHD�LQ�ZKLFK�\RX�ZRXOG�OLNH�
WR�WXWRU� 
 
4��$UH�WKH�WXWRULQJ�VHVVLRQV�E\�DSSRLQWPHQW�RQO\"� 
$��<HV��:H�KDYH� VWDQGDUG�� DSSRLQWPHQW�RQO\� WXWRULQJ� VHVVLRQV� IRU� LQGLYLGXDO�
WXWRULQJ��+RZHYHU��WKHUH�DUH�DOVR�WXWRULQJ�ODEV�IRU�WKH�GHYHORSPHQWDO�PDWK�DQG�
(QJOLVK�SURJUDPV��'XH�WR�WKH�KLJK�GHPDQG�IRU�WXWRUV��LW�LV� LPSRUWDQW�WKDW�\RX�
DWWHQG�HDFK�DSSRLQWPHQW�ZLWK�\RXU�DVVLJQHG�WXWRU�� 
 
4��'RHV�WKH�7XWRULQJ�&HQWHU�RQO\�WXWRU�LQ�FHUWDLQ�VXEMHFWV"� 
$��1R��7KH�7XWRULQJ�&HQWHU�SURYLGHV�WXWRULQJ�LQ�DOO�VXEMHFWV��,Q�VRPH�FDVHV�ZH�
PD\�QRW�KDYH�D�WXWRU�IRU�D�VSHFLILF�VXEMHFW��EXW�ZLOO�ZRUN�ZLWK�WKH�LQVWUXFWRUV�WR�
ILQG�D�VXLWDEOH�WXWRU�DV�QHHGHG� 

6DQGKLOOV�&RPPXQLW\�&ROOHJH 



ϰϳ 

 

%DOO�*DUGHQ�9LVLWRU¶V�&HQWHU 
%OXH�+DOO 

·��&DUHHU�6HUYLFHV 
·��%/(7�&ODVVURRP 
·��+HDOWK�	�)LWQHVV�3URJUDP�&ODVVURRP 
·��2IILFH�RI�3ODQQLQJ�DQG�5HVHDUFK 
·��6WXGHQW�(PSOR\PHQW 
%3$&��%UDGVKDZ�3HUIRUPLQJ�$UWV�&HQWHU� 
· 2ZHQV�$XGLWRULXP 
· 0F3KHUVRQ�WKHDWHU 
· 0F1HLOO-:RRGZDUG�*UHHQ 
· (YHO\Q¶V�&RXUW\DUG 
· +DVWLQJV�$UW�*DOOHU\ 
%R\G�/LEUDU\ 

·��$UFKLYHV 
·��%DUEDUD�&ROH�&KLOGUHQ¶V�/LWHUDWXUH�&HQWHU 
·��-HDQQH�+DVWLQJV�*DOOHU\ 
·��/HDUQLQJ�5HVRXUFH�&RPSXWHU�/DE 
·��/XNH�-��5\DQ�9HWHUDQ¶V�&HQWHU 
·��7HUHVD�:RRG�5HDGLQJ�5RRP 
&DXVH\�+DOO 

·��$OXPQL�5HODWLRQV 
·��&RVPHWRORJ\ 
·��(PHUJHQF\�0HGLFDO�6FLHQFH 
·��*UDQW�'HYHORSPHQW 
·��6&&�)RXQGDWLRQ�2IILFH 
'HPSVH\�6WXGHQW�&HQWHU 

·��$WKOHWLFV 
·��&HQWHU�IRU�7HDFKLQJ�DQG�/HDUQLQJ 
·��&OHPHQW�'LQLQJ�5RRP 
·��(ZLQJ�&HQWHU�IRU�6WXGHQW�/HDGHUVKLS 
·��+HLQV�*\PQDVLXP 
·��/RJDQ�%RRNVWRUH 
·��/RVW�DQG�)RXQG 
·��0DUNHWLQJ 
·��3DUNLQJ�3HUPLWV 
·��3HWHUVRQ�'LQLQJ�&RPPRQV 
·��3KRWR�,' 
·��5HFHSWLRQ 
·��5XVVHOO�)LWQHVV�&HQWHU 
·��6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ 
·��6WXGHQW�/LIH 
.HQQHG\�+DOO 

·��%UDFNHQ�$XGLWRULXP 
·��&ROOHJH�3URJUDPV�IRU�+LJK�6FKRRO�6WXGHQWV 
·��)LQH�$UWV�–$UW 
·��+HDOWK�6FLHQFHV 
·��1XUVLQJ 
·��2ZHQV�:LQJ 
·��6DQG+RNH�(&+6�2IILFH 
·��6W��$QGUHZV�([WHQVLRQ 
·��81&�3HPEURNH�([WHQVLRQ 
/LWWOH�+DOO 

·��%\HUOH\�$XGLWRULXP 
·��&RPSXWHU�7HFKQRORJLHV 
·��'LVWDQFH�/HDUQLQJ 
·��(QJLQHHULQJ�7HFKQRORJLHV 
·��*ROI�&RXUVH�7XUIJUDVV�0DQDJHPHQW 
·��:KROH�+DUYHVW�.LWFKHQ 
·��3HJJ\�.LUN�%HOO�&HQWHU�IRU�+RVSLWDOLW\�DQG�WKH�
FXOLQDU\�DUWV 

·��5XVVHOO�'LQLQJ�5RRP 
·��&KDUOHV�DQG�-DQH�:HOODUG�7HFKQRORJ\�
&HQWHU 
/RJDQ�+DOO 

·��'HYHORSPHQWDO�(GXFDWLRQ 
·��'LVDELOLW\�6HUYLFHV 
·��(QJOLVK�DQG�+XPDQLWLHV 
·��0DWKHPDWLFV 
·��3URMHFW�3URPLVH 
·��.HOO\�7XWRULQJ�&HQWHU 
0F.HDQ�&DPSXV�6HUYLFHV�&HQWHU 

·��*URXQGV�0DLQWHQDQFH 
·��3K\VLFDO�3ODQW�0DLQWHQDQFH 
·��3ULQW�6KRS 
·��6KLSSLQJ�5HFHLYLQJ 
0H\HU�+DOO 

·��'LUHFWRUV�$XGLWRULXP 
·��0DQDJHPHQW�	�%XVLQHVV�7HFK�/DE 
·��6FLHQFHV 
·��7KHUDSHXWLF�0DVVDJH 
3DOPHU�7UDGHV�&HQWHU 

·��(OHFWULFDO 
·��,QGXVWULDO�0DLQWHQDQFH 
·��:HOGLQJ 
6LURWHN�+DOO 

·��7UDQVSRUWDWLRQ�7HFKQRORJLHV 
6WHHG�+DOO 

·��/DQGVFDSH�*DUGHQLQJ 
6WRQH�+DOO�–��VW�)ORRU�(DVW 

·��$GPLQLVWUDWLRQ��%XVLQHVV�2IILFH��+XPDQ 
5HVRXUFHV 

·��-RKQ�6OHGJH�%RDUG�5RRP 
6WRQH�+DOO�–��VW�)ORRU�:HVW 

·��0H\HU�)DPLO\�)RXQGDWLRQ�$XGLWRULXP 

·��$GPLVVLRQV��)LQDQFLDO�$LG���5HFRUGV�DQG�
5HJLVWUDWLRQ 
6WRQH�+DOO�–��QG�)ORRU�:HVW 

·��&RXQVHOLQJ�6HUYLFHV 
·��0LQRULW\�0HQWRULQJ�&HQWHU 
·��3ODFHPHQW�7HVWLQJ�	�/DE 
·��6WXGHQW�6XFFHVV�&HQWHU��3ODFHPHQW�7HVW�
LQJ�	�/DE� 
6WRQH�+DOO�–��QG�)ORRU�(DVW 

·��0DQDJHPHQW�	�%XVLQHVV�7HFKQRORJ\ 
·��,QIRUPDWLRQ�6HUYLFHV 
9DQ�'XVHQ�+DOO��VW�)ORRU 
·��&RQWLQXLQJ�(GXFDWLRQ��'HGPDQ�&HQWHU�
IRU�%XVLQHVV�/HDGHUVKLS�� 
)XUFKHV�/LIH-/RQJ�/HDUQLQJ�&HQWHU��
0F&DVNLOO�3XEOLF�6HUYLFH�&HQWHU 

9DQ�'XVHQ�+DOO��QG�)ORRU 

·��6RFLDO�DQG�%HKDYLRUDO�6FLHQFHV��3XEOLF 
6HUYLFHV 

:HOODUG�+DOO 

·��$XGLRYLVXDO�6HUYLFHV 
·��)LQH�$UWV�–�0XVLF�DQG�0XVLF�(GXFDWLRQ 
·��&DPSXV�3ROLFH�DQG�3XEOLF�6DIHW\ 



ϰϴ 

 


